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Specsavers Optical Superstores Limited

Strategic report for the year ended 28 February 2025

The directors present their strategic report for the year ended 28 February 2025.
For the purposes of this report and the financial statements:

« Specsavers shall mean the company's ultimate parent Specsavers International Healthcare Limited
(SIHL) and its subsidiaries;

o SEB shall mean the Specsavers Executive Board, the main executive leadership forum in
Specsavers, to whom the Board of Directors of SIHL has delegated responsibility for creating and
delivering the overall business strategy for Specsavers;

« Group Board shall mean the board of directors of Specsavers Optical Superstores Limited (SOS);
and

« Group shall mean SOS and its subsidiaries.

Principal activity

The principal activity of the group is to act as a retailer of optical and audiology products and provider
of related support services in the main retail territories in which Specsavers operates, being UK, ROI,
Australia, New Zealand, Denmark, Finland, the Netherlands, Norway, Sweden and North America; and
as a manufacturer, distributor and wholesaler of optical products for Specsavers in the UK and
Europe.

Fair review of the business

The SEB have tracked the performance of the business closely throughout the year and are pleased
with the overall results and remain confident in the ongoing performance of Specsavers. The core
financial fundamentals in all our established businesses remain strong across Europe, Australia and
New Zealand and continue to provide the platform for further investment across the wider group.

Group turnover has increased by 6.5% as we continue to attract customers to the brand despite a
challenging macro-economic landscape. Operating profit of £326.9m is an increase from £313.5m last
year; and resulted in an operating margin of 8.2% (2024: 8.4%). The SEB are pleased with the
continued growth of the business from a turnover and operating profit perspective. The SEB believe
that this is a consequence of our commitment to continue to focus on offering all our customers high
quality service and product at competitive prices that represent exceptional value. Whilst there has
been a slight decline in our operating margin, given the wider macro-economic uncertainties that we
face, as well as the continued inflationary pressures across all elements of the supply chain, the SEB
view this as a positive outcome for the year. Our strong financial performance means that the
business remains well positioned to support our future growth ambitions and to deliver on our overall
organisation purpose of changing lives through better sight and hearing.
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Specsavers Optical Superstores Limited

Strategic report for the year ended 28 February 2025 (continued)

The business is conscious that whilst our financial performance remains strong, there are potential
headwinds that need to be factored in to our business plans. In particular, movements in foreign
exchange rates and inflation will continue to present both challenge and opportunity and our regional
plans are constantly being reviewed and updated to respond to changing market forces. The SEB
continues to uphold its previous commitment to absorb inflationary price increases where possible,
and to avoid passing increased costs on to our customers, enabling us to continue to support them
through these challenging economic times.

At the end of the period, the Specsavers Group undertook a corporate reorganisation and transferred
certain elements of its North American operations to the Company’s parent entity. The overall impact
on the future results of the group is not expected to be significantly impacted by the transfer.

The Group has maintained a strong balance sheet position with net assets of £422.2m (2024:
£432.9m); cash and cash equivalents of £294.2m (2024: £245.7m) and continues to have no external
borrowings.

The increase in cash and cash equivalents of £59.0m (2024: decrease of £160.4m) is driven primarily
by increased cashflows from operating activities along with reduced capital expenditure compared to
2024, including the internal restructuring of properties transferred from other Specsavers entities
outside the group not recurring in 2025.

Financial key performance indicators

Turnover on wholesale and support services

The directors consider turnover in relation to product sales and retail support services to be a key
metric for reflecting the overall success of the group's retail operations. This metric has been
discussed in the 'Fair review of the business' section above.

Operating profit margin

Operating profit measures the profit achieved on the group's profit-generating activities, after taking
account of the total operating costs incurred, before finance costs and taxation. The margin is
calculated by taking operating profit and dividing it by turnover. This metric has been discussed in the
'Fair review of the business' section above.

Current ratio
Current ratio measures the liquidity of the group and is a key indicator of its ability to meet its
ongoing commitments. It is calculated by dividing current assets by current liabilities.

The group achieved a current ratio of 1.1 (2024:1.1) which is in line with the group board's
expectations, which are that this KPI should maintain a minimum level of 1. This demonstrates that
the group continues to have the ability to meet its commitments as they fall due.
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Specsavers Optical Superstores Limited

Strategic report for the year ended 28 February 2025 (continued)

Principal risks and uncertainties

The SEB is responsible for the risk profile of the group and has considered the requirements of
Section 414C of the Companies Act 2006 (as amended).

The SEB recognise the role effective risk management plays in the achievement of our strategic and
operational ambitions and the long-term success of our business. Our integrated risk management
framework details our approach to risk management and ensures the SEB understand the Specsavers
risk landscape and review the adequacy and effectiveness of the management of risk across the
business.

The SEB maintain accountability and oversight of our principal and emerging risks whilst devolving
responsibility to the Audit and Risk Committee (ARC) to monitor the overall effectiveness of internal
controls and risk management activities utilising the Three Lines of Defence mode! supported by clear
governance structures, including escalation between a defined network of internal committees.

The ARC has a broad remit and receives regular updates on Risk Management, Internal Financial
Controls, Sustainability, Litigation and Compliance including Whistleblowing and wider governance
activities, whilst monitoring the development and delivery of the Internal Audit Plan which is aligned
to our principal risks.

(a) Risk management process

The SEB is accountable for overseeing the effectiveness of risk management including reviewing the
processes in place to identify, assess and manage risk.

(i) Identifying our risks

We start with our strategic ambitions and consider internally and externally what might stop us
achieving these within the forthcoming five year time horizon. This approach combines a ‘top-down’
strategic view and a ‘bottom-up’ operational assessment of the risks, enabling a three-dimensional
view. A series of discussions are held with SEB members individually as well as collectively
considering the risk landscape to agree upon the Principal and Emerging Risk Assessment (PERA).

Our regional and group functional leadership teams are responsible for the day-to-day identification
and management of their risks. Workshops and individual meetings are held to assist in the
identification of new and emerging risks, changes to risk landscape and escalation where appropriate.
The outputs feed into an annual deep dive assessment of the key risks they face.

Page 4



Docusign Envelope ID: AEE94CFD-4CA3-49B0-BEBF-2D1419588096

Specsavers Optical Superstores Limited

Strategic report for the year ended 28 February 2025 (continued)

(i) Assessing our risks

To assess the risks, we consider the potential financial; reputational; regulatory; and operational
impacts and the likelihood of each risk materialising given the existing controls in place. The
movement and outlook of the risk is also assessed and any changes to the threat level are agreed.
This enables us to review the effectiveness of response strategies and the extent to which additional
controls may or may not be required.

(iii) Managing our risks

The SEB is accountable for the appropriate oversight of the management of the principal risks and
actively set response strategies and objectives to monitor and mitigate the potential impacts.
Regional and group function leadership teams are responsible for providing appropriate actions to
manage local risks and have monitoring procedures to verify that the controls are operating
effectively with regular reporting to the SEB.

(b) Principal Risks

The principal risks represent the most significant threats facing the business. Ownership for these
risks and accountability for their mitigation resides with one or more SEB members.

Principal risks are reviewed at least on a bi-annual basis. Following a thorough review which included
refining risk titles (Financial and Change Management updated to Business Change), our existing
principal risk landscape remains largely unchanged. Other adjustments reflect changes in the internal
and external operating landscape.

We believe the greatest risks facing the business remain:
« Technology

» Cyber and Data Security

¢ Cost Pressures

Key - Risk Movement
1 Increased

< No change

| Decreased
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Specsavers Optical Superstores Limited

Strategic report for the year ended 28 February 2025 (continued)

« Technology

We have significant programmes of work underway to evolve our technology to safeguard our
existing infrastructure and to enable future capabilities. We have a growing dependency on digital
systems and increasing digitalisation requirements. Failure to properly prioritise and manage these
programmes in conjunction with wider organisational change could result in IT infrastructure failures.

Risk movement - No change

We continue to monitor and manage this risk closely through delivery of our roadmap and
governance arrangements. This risk is considered one of our top three risks.

How we manage this risk

« An organisational wide technology roadmap is in place to evolve our IT systems including
re-platforming to better meet business needs and serve the customer.

« The roadmap is overseen by governance forums and structures setting us up to for success now
and in the future.

« Cyber and Data Security

Falling victim to increasingly sophisticated cyber-attacks and/or data security breaches could result in
disruption to our operations impacting customer trust, profitability and our reputation.

Risk movement - No change

Greater resilience of our systems and critical assets remains a key focus area of the business. We
continue to monitor and manage this risk by further strengthening our governance and control
arrangements. This risk is considered one of our top three risks.

How we manage this risk

« Cyber security continues to receive SEB level sponsorship and regular reporting is in place.
« Significant investment has been committed to improving our resilience against cyber-crime.
« The Information Security function continues to deliver the agreed multi-year Cyber Security
programme, continuously improving cyber risk mitigation.

« We work with security partners to evaluate and review new cyber threats and implement
appropriate risk response strategies.
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Specsavers Optical Superstores Limited

Strategic report for the year ended 28 February 2025 (continued)

— Cost Pressures

The macro-economic landscape continues to experience volatility with increasing inflationary
pressures and rising cost inputs. This uncertainty could impact our customer behaviours, supplier
resilience and business performance.

Risk movement - No change

Volatility is expected to continue, strategies are in place to actively monitor and respond to the
changing macro-economic environment. This risk is considered one of our top three risks.

How we manage this risk

» Our commercial teams closely monitor economic trends and plan commercial strategies to optimise
our business appropriately.

« Internal efficiency programmes remain in flight with key opportunities being proactively measured.

« Continuous improvement programmes are in flight across our global supply chain network.
 Appropriate governance structures are in place to hold tension and ensure delivery of key strategic
programmes.

| Disruptive Market Forces

We continue to see changes in our operating landscape with the pace of change continuing to
accelerate across areas of Ecommerce, digital and technological innovation.

Failure to effectively respond to these forces could adversely impact our operating model, reputation
and profitability.

Risk movement - Decreased

We continue to respond effectively and monitor the short term and potential long-term changes and
manage this risk closely.

How we manage this risk
» Our long-term strategic framework is supported by key global programmes and regional initiatives.
» Appropriate governance structures are in place to monitor delivery across the global footprint.

« Our Strategic Initiatives function oversee the development of innovation and gather insights and
intelligence to ensure we are looking forward and able to respond at pace.
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Specsavers Optical Superstores Limited

Strategic report for the year ended 28 February 2025 (continued)

< Reputation and Trust

Our reputation and brand are integral to our success, and we strive to conduct and operate our
business in-line with our values and customer expectations. Failure to conduct our business in-line
with our commitments could damage our reputation and impact the delivery of our strategic
ambitions. .

Risk movement - No change

Specsavers continues to be a well-known and trusted brand with embedded values and behaviours
throughout the global organisation.

How we manage this risk

* Monitoring of brand and stakeholder views is regularly undertaken and reported to the SEB.

« Incident management processes are established with tools and training completed.

» We have defined supplier standards with established due diligence arrangements to ensure our
suppliers meet our expectations.

| Competition

The competitive landscape continues to evolve and embrace technological advancements. Barriers to
market are reducing with online retailers and private equity penetrating the market. Competitor
behaviour could impact our market share and financial performance.

Risk movement - Decreased

The competitive landscape varies by market with traditional players and independents diversifying
and evolving to meet changing consumer behaviours. We have strong monitoring in place and the
ability to adapt local strategies across all markets.

How we manage this risk

« Customer trend monitoring in all our markets to evolve our offering in line with changing consumer
habits and preferences.

« Performance monitoring and customer insight metrics reviewed at SEB and regional board level.
« Regional autonomy to develop local strategies to provide agility in responding to competitors.
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Specsavers Optical Superstores Limited

Strategic report for the year ended 28 February 2025 (continued)

1 Our People

Our colleagues and partners are critical to the success of our business. As a great place to work we
strive to secure, retain, and develop our talent. Inability to attract, engage and retain colleagues and
partners with the appropriate skills, and capabilities could impact our ability to achieve strategic
ambitions.

Risk movement - Increased

People are at the heart of our Long-Term Framework, supported by our global values and behaviours.
We remain committed to our people with continued focus on being an employer of choice.

How we manage this risk

« Global Great Place to Work® achieved with continuous programme of associated activity.

« Our diversity and inclusivity commitment continues to be embedded with a significant investment in
D&l training for all our leaders.

« Global wellbeing strategies and development resources are in place.

» Strengthening employee value proposition with regular reviews in place at SEB and regional board
level to ensure we remain an attractive and engaging employer of choice.

1 Supply Chain Resilience

An adverse event such as physical disruptions may impact our ability to supply and fulfil customer
orders. Inability to meet our supply chain commitments could result in damage to the brand,
significant financial losses, and loss of consumer confidence. '

Risk movement - Increased

A robust selection process for onboarding and continuous review of our supplier base is in place and
we continue to further enhance our resilience capability. This risk however has increased to reflect
the risk landscape associated with ongoing global conflicts and geoeconomic confrontations such as
sanctions.

How we manage this risk

« Continuous dynamic review of stock and capacity is undertaken with appropriate provisions in place
to mitigate and potential issues across all our categories.

 The financial strength, ethical and environmental risks of our supply base is monitored with active
management taking place.

» Resilience strategies in place across our global supply chain operations.
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Specsavers Optical Superstores Limited

Strategic report for the year ended 28 February 2025 (continued)

« Sustainability

We are highly aware of our environmental and social footprint and the threats posed by the
worldwide climate and biodiversity situation. Failure to deliver our global planet ambitions would
impact our future business resilience, damage our brand reputation and result in loss of market
share.

Risk movement - No change

Against a backdrop of increasing legislative requirements each presenting risk in some form we
continue to deliver against our global sustainability ambitions with appropriate governance structures
in place.

How we manage this risk

« Global planet ambitions established with sustainability goals and targets embedded within our
Long-Term Framework.

« Global Sustainability teams are in place with subject matter experts across our operating footprint.
« Our supplier base is engaged to understand and support sustainability capability and ambitions.

« Key product supplier code of conduct standards are in place with monitoring and governance
arrangements established.

« Collaboration throughout our organisation continues including Sustainability and Legal teams
working to ensure evolving ESG regulations are fully understood and implemented as appropriate.

« Scenario analysis is undertaken to support the identification, assessment and mitigation of physical
and transition risks.
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Specsavers Optical Superstores Limited

Strategic report for the year ended 28 February 2025 (continued)

<~ Regulatory Compliance

Our existing global operations are subject to an increasingly broad range of laws and regulations. Our
ambition for growth and adoption of innovative technologies could expose our organisation to new
regulatory requirements. Material non-compliance with the regulatory environment could result in
financial penalties and brand damage.

Risk movement - No change

Changes to regulatory environment continue to evolve at pace. The business has adopted global
processes to provide early identification of such changes so appropriate mitigation can take place.

How we manage this risk

» We have strong and well-established Group and regional legal and compliance teams in place.

« Proactive horizon scanning is embedded across our territories to identify new regulations or changes
to existing requirements.

» Legal training programmes are in place to minimise the risk of non- comphance

« Business Change (previously Financial & Change Management)

To meet our ambitions for strategic growth and technological advancement, we are undertaking
significant transformational activity. Failure to prioritise this activity or utilize our core strength and
assets could result in not meeting our strategic objectives.

Risk movement - No change

We remain committed to the scale of change required to achieve our strategic ambitions whilst
managing the potential pressures on our people and processes.

How we manage this risk
« Our revised Long-Term Framework has been launched with focus on the enablers that will support
the effective delivery of our strategic programmes.

« Monitoring arrangements are in place through appropriate governance and reporting structures
across the global footprint.
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Specsavers Optical Superstores Limited

Strategic report for the year ended 28 February 2025 (continued)

(c) Emerging risks

As part of our risk management process, we include the identification and monitoring of emerging
risks and associated opportunities they may present. An emerging risk is defined where the nature
and value of the impact is either not yet fully known or understood or the risk is likely to be realised
over a time horizon greater than five years. Emerging risks are captured throughout our Regions and
Functions informing those defined, managed and monitored by the SEB which are summarised below:

(i) Geopolitical instability creating macroeconomic volatility

Current geoeconomic tensions, increasing interstate conflicts and escalating tensions give rise to this
emerging risk. Geopolitical volatility and the associated macroeconomic impact has the potential to
destabilise all our markets. This uncertainty and volatility can reduce consumer confidence, impact
the effectiveness of our financial planning, supply chain operations and may change the regulatory
environments within which we operate.

(ii) Third party dependencies

Third parties provide a broad range of goods and services critical to our business. Diversification of
the supplier base is key in mitigating the risk of major disruption to a service provider or loss of a key
supplier. Insufficient diversification may result in an inability to provide business services and deliver
our day-to-day operations.

(iii) Our People

Reflected as both a principal and emerging risk there are risk drivers associated with our people
which are considered emerging including generational workforce change, innovation and mindset.

(iv) Enterprise Artificial Intelligence (AI)

Opportunities associated with the rapid emergence of generative Al continue to be investigated,
implemented and governed whilst risks are identified assessed and mitigated and monitored
appropriately. If AI were not adopted sensitively and safely this would present security concerns and
potential regulatory non-compliance.

(v) Global health event

Whilst we are well prepared it is acknowledged that the threats associated with the emergence of an
acute, high consequence global health event would be unique. The likelihood of such events occurring
could increase over time because of antimicrobial resistance, vaccine hesitancy, displacement of
wildlife and movement of people. Both direct and indirect impacts would be felt on our operations and
those of our suppliers and key third parties. '
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Specsavers Optical Superstores Limited

Strategic report for the year ended 28 February 2025 (continued)

Section 172(1) statement

The Companies Act 2006 requires company directors to state how they have had regard to the
matters set out in section 172(1)(a) to (f) of the Companies Act 2006 when performing their duties
under section 172. These are as follows:

(a) the likely consequences of any decision in the long term,

(b) the interests of the company's employees,

(c) the need to foster the company's business relationships with suppliers, customers and others,
(d) the impact of the company's operations on the community and the environment,

(e) the desirability of the company maintaining a reputation for high standards of business conduct,
and

(f) the need to act fairly as between members of the company.

The consideration given to each of these matters is set out below. For more information, please refer
to the community and corporate responsibility section of our website at:
www.specsavers.co.uk/news-and-information/community

This statement is published on our website at:
specsavers.co.uk/news-and-information/section-172-1-statement

(a) Long term decision making

The Specsavers Long-Term Framework underpins all strategic decisions taken by the SEB and this will
be used to set the direction for the business until 2030.

Throughout the year, our overall purpose to change lives through better sight and hearing has
remained unchanged.
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Specsavers Optical Superstores Limited

Strategic report for the year ended 28 February 2025 (continued)

(b) Consideration of employee interests

Specsavers is built on great people. Our success is driven by the dedication, energy and passion of
our team across our stores, support offices and manufacturing and distribution sites.

Guided by our people ambition - to be the place we're all proud to belong - we strive to create an
environment where everyone can bring their best self to work and be inspired by our vision to change
lives through better sight and hearing. We work hard to foster a culture of inclusivity, collaboration
and growth; nurturing our talent and equipping individuals with the skills and capabilities they'll need
to succeed, both now and in the future.

For us, ‘Should've gone to Specsavers’is far more than just a slogan for customers. It's something we
want every colleague to feel in their experience of working here, truly endorsing us as a great place
to work. Through our positive people experience, we look to achieve this in everything that we do,
every day. One of the ways in which we measure this is through our annual Great Place to Work®
survey - the world’s leading authority on workplace culture.

In 2024, we were named the eighth Best Workplace in Europe (up from 12th in 2023) - and 16th best
in the world. The fact this was the first year we were eligible to take part makes the latter an even
more exceptional achievement, of which we're incredibly proud.

We were also certified as an official Great Place to Work® in all of our eligible countries - and were
awarded multiple national accolades, too.

Great Place to Work® is just one component of our always-on commitment to continuous listening.
From town hall style events for hundreds of colleagues, to one-to-ones between individuals and
managers, we're committed to ensuring everyone can share their feedback and ideas in a multitude
of ways, all year round.
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Specsavers Optical Superstores Limited

Strategic report for the year ended 28 February 2025 (continued)

(c) Fostering business relationships with customers, partners and suppliers
(i) Customers

Our ongoing, unrelenting focus on delivering exceptional value and clinical expertise for customers is
one of our fundamental principles.

Last year, we were privileged to change lives through better sight and hearing for more people than
ever before.

Through continually investing in market-leading equipment and expertise, designing world-class
stores, products and services, and raising vital awareness of life-changing health challenges, we've
made significant strides in what we offer our customers, while exploring the skills, capabilities and
technologies we need to build on our success long into the future.

Customers are increasingly looking for simple, convenient, and personalised ways to experience our
services, both instore and online, and it’s important for us to offer a flexible approach to meet their
ever-changing expectations.

Keeping expert care at the heart of customer interactions, we're transforming our capabilities to
enable what we believe will be a truly blended experience. This will empower our customers to fulfil
their needs in a way that makes sense for them.

Over the past year, we've spent time understanding our customer and colleague journeys; what
works well - both now and into the future - and where we have opportunities to enhance them. From
this, we've been able to identify how the blended experience will look and feel, and over the next
year, wel'l start putting the foundations in place for us to start implementing these opportunities.

Covering our optics and audiology businesses, this transformation will be worldwide, and our focus is

on making sure there is a global standard for the customer and colleague journey, while allowing for
regional nuances.
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Specsavers Optical Superstores Limited

Strategic report for the year ended 28 February 2025 (continued)

(i) Partners
The strength of the Specsavers partnership is synonymous with our success.

It's vital, therefore, that we continue to nurture our existing partners, while recognising and engaging
those with the potential to join the partnership.

Our regional seminars provide fantastic opportunities for partners to come together and hear
first-hand about our future plans through engaging presentations and interactive exhibitions. These
events are complemented by regular communications meetings, both in-person and online, to
continually share insights, recognise achievements and look ahead to key initiatives.

In all regions, partner representatives are involved in forums, user groups, advisory councils and local
operating boards, ensuring they have a voice, and we collectively benefit from their frontline
knowledge and experience.

To gauge feedback, invite ideas and identify areas for improvement, all partners globally are invited
to participate in our annual independent satisfaction survey (ACE), run by a global expert in the field
of franchise and joint venture relationships. The ACE survey gives partners a chance to feed back on
what they feel is working within our partnership, and what can be improved, to help strengthen our
business relationship at Specsavers.

(iii) Suppliers

Safeguarding human rights and trading ethically are critical to the way we operate. Our customers
not only expect us to care for them, but also that our business is underpinned by a supply chain that
treats people with dignity and respect.

Understanding where our products are sourced and made, as well as the risks and the opportunities
across our operations, is an essential part of our due diligence. This includes the products and
services we sell, the technology and equipment we use, in addition to the ways in which they reach
our stores and support offices.

We're proud of the strong, long-term relationships we have with our suppliers. Through our
partnerships, we set clear expectations including the behaviours and standards they must always
demonstrate when working with us. Our Supplier Code of Conduct, based on the Ethical Trading
Initiative Base Code and International Labour Organisation Conventions, covers respectful
employment standards, safe working environments, and ethical business practices.

We perform regular audits to ensure that neither bribery and corruption nor slavery or human

trafficking exists in our supply chain. Full details of our Modern Slavery Statement can be found on
our websites.
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Specsavers Optical Superstores Limited

Strategic report for the year ended 28 February 2025 (continued)

Some of the activities we undertook during the financial year include:
e Standardised the process where suppliers are required to confirm compliance in line with our
Supplier Code of Conduct.

» Completed internal ethical training for our buyers and category managers. As the key contacts for
our suppliers, their role is critical in ensuring that commercial decision-making is aligned with our
ethics and best practice.

e introduced a quarterly governance process with our supply chain leadership team. This group,
which includes executive board-level representation, ensures that suppliers are held to account in
instances of non-compliance.

(d) Community and environmental impact
(i) Community

A huge part of our heritage lies in our unique partnership model. Our stores are owned and locally
run by opticians, audiologists and retail experts, meaning they're uniquely dedicated to the
communities they serve.

We've always been passionate about helping those who might not otherwise be able to access sight
and hearing care services, and we believe we can play an even bigger, more responsible role in
society. We're committed to continually providing broader access, increasing awareness of prevention
and early detection support.

Over the last year, across all our markets we were involved in a vast number of activities in support
of local, regional and national causes. We partnered with the International Agency for the Prevention
of Blindness (IAPB) to further our mission of preventing avoidable sight loss and enhancing quality of
life for even more people. Working alongside IAPB, we'll keep empowering individuals and
communities by advocating for policy changes and breaking down barriers that can stand in the way
of good eye health.
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Specsavers Optical Superstores Limited

Strategic report for the year ended 28 February 2025 (continued)

Here are some other highlights:

« In the UK and the Republic of Ireland, our stores and support teams gave more than £1.6 million to
charities and good causes. Alongside our longstanding support for Glaucoma UK, Blind Veterans UK,
the British Citizen Awards, Guide Dogs for the Blind Association and Hearing Dogs for Deaf People, we
supported numerous local charities.

« Our support for people experiencing homelessness in the UK and the Republic of Ireland continued
through our work with charities and social enterprise partnerships, including Vision Care for Homeless
People (VCHP), The Big Issue, Crisis, Focus Ireland and Simon Community NI. Our ambition is for
anyone experiencing homelessness to access free, appropriate eye and hearing care. In collaboration
with our partnerships, were developing new clinical delivery models, enabling VCHP dlinical growth
and influencing government policy and systems. Last year, we helped more than 1,000 people access
free eyecare and hearing care through our homelessness programme.

« In Australia and New Zealand Our teams donated A$2.4 million to charities and good causes. After
16 years of partnership with The Fred Hollows Foundation, we surpassed a total of A$10 million in
donations. Our funding has helped enhance access to eyecare for Aboriginal, Torres Strait Islander,
and Pacific Islander communities. Our donation of A$1.36 million to The Fred Hollows Foundation’s
Indigenous Australia Program during the financial year helped the foundation and its partners to
perform more than 15,500 eye tests, provide 3,236 pairs of glasses and support just over 4,000 eye
surgeries, screenings and treatments for cataracts and diabetic retinopathy.

« In Denmark, our collaboration with Blue Cross Denmark involved opening some stores after hours
to conduct free sight tests and dispense glasses to almost 270 socially disadvantaged people.

« In Sweden, we continued our partnership with the Swedish Association of the Visually Impaired. In
addition to financial support, our optometrists participated in nation-wide events offering free clinical
advice and information about eye health issues.

« In Norway, a team of volunteers from our stores travelled to Zanzibar as part of our Give Sight in
Tanzania humanitarian project, where they conducted more than 1,600 sight tests and gifted
thousands of glasses and sunglasses to people in need.

« In Finland, we supported the Hyvé Joulumieli Christmas campaign, a collection that purchases food
gift cards for low-income families during the festive period.

« In the Netherlands, for the fifth consecutive year, we donated a proportion of every frame and
hearing aid sold to The Salvation Army. Our contribution totalled €182,500 which was used to support
the charity’s community centres, offering a vital service including meals and assistance for people
with a variety of needs.

» We were recognised in Canada's Best Workplaces™ for Giving Back list. Colleagues participated in

meaningful ways to support their local communities: volunteering at food banks, participating in a
shoreline cleanup, and offering free glasses adjustments at a local seniors' centre.
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Strategic report for the year ended 28 February 2025 (continued)

(ii) Environment

We're committed to taking responsibility for the impact our business has on the planet by improving
our processes and activities. Our global activity consists of clear ambitions across five areas as
highlighted below.

The Non-financial and sustainability information statement - climate related financial disclosures
section of this Strategic Report, provides more information on (1) to (3), below.

(1) Decarbonisation and climate resilience

Our target is to reach net zero carbon emissions across our business by 2050 at the latest. To achieve
this, we have committed to reduce emissions within our operational control by 50% (Scope 1 and 2)
and achieve a 25% reduction in Scope 3 (emissions generated by suppliers and organisations we
work with) by 2030.

we'll continue to systematically reduce emissions by increasing our procurement of renewable
electricity and reducing the carbon footprint of our stores, support offices and supply chain sites,
while building resilience against climate change impacts.

(2) Products and materials

Our ambition is to be the market leader for sustainable optical and audiology products and services.
We're aiming for our materials to come from more sustainable sources, incorporating circular thinking
into our practices and products.

This involves reducing the amount of unsustainable material used in our products, while maintaining
their integrity and quality. To us, unsustainable means any material made from a virgin,
non-renewable resource, that does not quickly biodegrade or cannot be easily recycled in mainstream
or specialist systems.

Through clear objectives, we'll ensure 44% of our frames include bio-based or recycled materials by
2026, putting us on a trajectory to reach 100% of frames globally to be made in this way by 2030. In
addition, we'll seek solutions to reduce the impacts of our products at end of life and support
communities affected by plastic pollution. 30% of our frame range now includes more sustainable
materials, a significant increase from 16% the previous year.
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Strategic report for the year ended 28 February 2025 (continued)

(3) Packaging

Packaging plays an important role in protecting our products from damage, ensuring they are
transported safely to our stores and customers. However, our goal is to remove all unnecessary
packaging, redesign packaging for circularity, and only procure materials from more sustainable
sources. By 2030 we will reduce the volume of packaging we use by 30%, increase the recycled
content of our packaging to 30%, ensure 100% of our packaging is recyclable and sustainably source
100% of our paper and cardboard.

(4) water

We depend on water for processes across our supply chain and for our own operations. We intend to
further reduce our water usage by implementing additional initiatives and investigating improved
ways to collect data on our water footprint.

(5) Resource management

We believe that once our products and packaging have served their purpose, they should be recycled
and reused, ensuring our materials, if properly disposed of, never become waste.

We have three key priorities in this area:

« Reduce the volume of materials used in our products, packaging and goods not for resale across all
our operations.

» Achieve zero waste to landfill by 2030. To achieve this, all waste we produce must be recycled or
reused through existing disposal or recycling treatment infrastructure.

« Design for circularity. To avoid our product and packaging materials becoming waste, we need to
design for recyclability and reuse. We have committed that all our packaging will be 100% recyclable
by 2030.

(e) Trading ethically

As highlighted above in sections (b) to (d) of this Section 172(1) statement, we’re committed to being
ethical across our business, induding striving to create an environment where everyone can bring
their best self to work and be inspired by our vision to change lives through better sight and hearing,
safeguarding human rights, underpinned by a supply chain that treats people with dignity and
respect, understanding where our products are sourced and made, as well as the risks and the
opportunities across our operations, and being committed to taking responsibility for the impact our
business has on the planet by improving our processes and activities.

(f) Treating all shareholders fairly
The company is 100% owned by Specsavers Optical Group Limited, and Specsavers is beneficially

owned by DID and ML Perkins, both of whom are members of the SEB and SIHL board, as well as the
board of the company.
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Non-financial and sustainability information statement - climate related financial
disclosures

This report has been prepared in line with the group’s obligations to report under the Companies
(Strategic Report) Climate-related financial disclosure regulations 2022.

Specsavers’ approach to sustainability governance described below is managed at the Specsavers
level covering all subsidiaries of SIHL, as a result it applies to the group in its entirety, however not all
sites referred to below are owned by the group.

(a) Governance (Board level oversight of climate-related risks and opportunities)

The governance of climate-related risks is integrated into our overarching governance structure and is
complementary to the governance of the Specsavers Sustainability Strategy. Ultimate accountability
for sustainability is held by our CEO who is also our Chief Sustainability Officer (CSO) and has
climate-related responsibilities sitting within various Board and management committees as follows:

(i) Specsavers Executive Board (SEB)

As described in the principal risk and uncertainties section above, the SEB is accountable for
overseeing the effectiveness of risk management including reviewing the processes in place to
identify, assess and manage risk including sustainability and climate change. The SEB is updated
biannually on key climate related commitments and KPI's related to our 2050 net zero commitment,
including the investment plans for scope 1 and 2 emissions and progress on our supplier roadmaps
for our scope 3 emissions.

(i) Audit and Risk Committee (ARC)

The ARC assists the SEB in overseeing, identifying and giving direction on matters brought to its
attention from across Specsavers, including those related to climate and other sustainability risks, that
could have a material impact on the performance of the business. The ARC meets every quarter with
the SEB member responsible for sustainability in attendance at each meeting, the CEO (and CSO)
attending bi-annually and other SEB members attending quarterly.

(iit) Sustainability Executive Steering Group (SESG)

The SESG ensures Board oversight of Specsavers' overall Sustainability Strategy, aligning with the
Here for Good priority under the Growth ambition of the Specsavers Long-Term Framework. Chaired
by the Group Business Transformation and Sustainability Director, the SESG includes the CEO (also
the CSO), the Director of Sustainability, two additional SEB members, and other senior management.
Meeting every 12 weeks, the SESG monitors, debates, and directs Specsavers' approach to climate
commitments and actions on climate-related risks and opportunities. It provides updates to the SEB
on key decisions and actions. During the financial year, the SESG supported an update to our
Sustainability Strategy, evolving the 'Carbon' pillar into ‘Decarbonisation and Climate Resilience’. This
encompasses projects aimed at decarbonisation and building long-term business resilience, such as
mitigating risks from extreme weather and resource scarcity.
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(b) Management's role in assessing and managing climate related risks and opportunities

The day-to-day management and oversight of climate-related risks and opportunities is managed
through several senior management positions and group and regional governance forums:

(i) Sustainability Governance and Risk Committee (SGRC)

The Sustainability and Governance Risk Committee (SGRC) is led by our Group Business
Transformation and Sustainability Director and is directly responsible for oversight of Specsavers
Sustainability Strategy, monitoring of KPI's against the annual plan and management of the overall
sustainability and climate programme, including scenario analysis. The SGRC meets every eight weeks
and is attended by senior leadership from across the group and regions. The SGRC reports into the
SESG and as a minimum formally raises an update on Specsavers climate related risk position on a
bi-annual basis.

(i) Regional Forums and Working Groups

Governance of climate risk and our sustainability strategy is supported by Working Groups and
Regional Forums across Specsavers’ operational geographies that are in place to deliver our strategy
and monitor performance of our KPI's and climate risks. Our Environmental Sustainability Team is
supported by regional Sustainability Leads, ensuring a co-ordinated approach to oversight, delivery
and reporting of the Sustainability Strategy and climate risks. Our Planet Forum meets every six
weeks and reports progress and actions against our Sustainability Strategy and KPI’s, specifically the
performance against our scope 1, 2 and 3 emissions. During the financial year, we matured our
approach to GHG emissions reporting and have appointed BDO to begin the process of undertaking
limited assurance across our GHG emissions.

(c) Strategy

Specsavers recognises the critical importance of addressing climate-related risks and opportunities to
ensure the sustainability and resilience of our business. Our strategy for identifying climate related
risks and opportunities is informed by our overall risk management process, of which our use of
climate-related scenario modelling and analysis is a key part.

By using climate scenarios, we have examined various potential future warming scenarios, assessing

the potential impacts on our business over the short term (before 2030), medium term (2030-2040),
and long term (2040-2050) across both physical and transitional climate-related impacts.
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(d) Climate Scenarios

Our climate scenarios were modelled by Willis Towers Watson (WTW), a third-party climate risk
specialist, and were based on Representative Concentration Pathways (RCP) designed by the
Intergovernmental Panel on Climate Change (IPCC). All climate related risks and opportunities were
considered across the three time horizons; short (before 2030), medium (2030-2040) and long
(2040-2050) time horizons mentioned in section (c) Strategy, above.

For physical risks, including both acute risks (flood, windstorm) and chronic risks (drought, heat
stress), a modelling exercise was undertaken for a collection of Specsavers assets. This included over
3000 locations, including global support offices and global manufacturing and distribution sites. Three
climate scenarios were modelled; low emissions (<2°C), intermediate emissions (2-3°C) and high
emissions (>4°C).

For transition risks, research was combined with data and stakeholder insight. to create cash flow
models. Two low emission scenarios were modelled (<1.5°C and <2°C) and compared with a
" baseline market expectation scenario (2-3°C, considered business as usual).

(i) Overall results of the risk assessment

The methodology and the results of our climate scenario analysis were presented in two workshops,
one covering physical risks and a second covering transitional risk. The workshops were facilitated by
WTW and attended by the Sustainability Team and wider senior management representing core
functions across the business. The workshops presented the methodologies and approach taken to
the scenario analysis and provided an opportunity for stakeholders to review the approach and
evaluate the modelling insights.

(i) Physical Risks

The results of the physical climate risk scenario analysis for our store locations and five key supplier
sites indicated that the financial impact of acute (flood and windstorm) climate risks is low. For
chronic risks (drought and heat stress), the financial impact is assessed as moderate in the short
term, with projections indicating it could be significant in the long term. Chronic risks are 'likely' to
‘almost certain' in the long term, while acute risks are 'unlikely' to 'possible’.

The assessment identified 593 sites materially exposed to heat stress in the short term, nine of these
at very high risk, including supplier sites which are not part of the group, but are part of the group’s
supply chain. Primarily, these sites are located in southern Australia and supplier sites in China and
Thailand.

Similar to heat stress, a significant number of sites are exposed to drought stress in the short term,
eleven of these sites at very high risk are in Australia. Over the longer term, both heat stress and
drought stress become increasingly significant across more sites.

The group continues to monitor and evaluate these risks and maintains an insurance planning
programme across its global operations. In our previous ‘scenario analysis, we identified an
opportunity to build in climate hazard assessment information into the selection and design of our
M&D facilities. We will continue and extend this to our retail locations when considering the location,
design and operations of our stores and also understand from our key suppliers their climate hazard
risk mitigation plans.
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(iii) Transition Risks

In the previous financial year, we identified five key material transitions risks to the business.
Throughout the financial year, we have reviewed and updated our transition risks in line with our
progress on our Sustainability Strategy and climate transition planning. We have refined our material
transition risks and separated our previously identified risk on circular economy and waste
management into two distinct risks: Raw Materials and Shifts in customer and consumer preferences.
These risks have been recognised as material to the business due to the evolving sustainability
landscape and from stakeholder insights.

(e) Detailed description of the risks, business impact and response
1. Energy & pricing of greenhouse gas (GHG) emissions
Type of Risk: Policy & Regulation

Risk description: Although wholesale prices of fossil fuel commodities may come down in transition
scenarios (driven by lower market demand) the drivers of policies and taxes that reduce this demand
may increase costs for end users like Specsavers (e.g. green fuel taxes). This may mean increased
costs of raw materials and processing as suppliers may pass through carbon costs to Specsavers,
increasing operational costs (Scope 1 & 2).

Time Horizon: Medium term

Strategic Response/Mitigation: As described above in the Section 172(1) statement of this
Strategic Report, we have committed to the SBTi targets of reaching net zero carbon emissions
across our business by 2050 at the latest. We have committed to achieving a 50% reduction in scope
1 and 2 emissions, and a 25% reduction in scope 3 emissions by 2030.

During the financial year, we have expanded our procurement of renewable electricity across our
regions and installed on site renewables (solar photovoltaics (PV)) at our Vision Labs UK M&D site
and have works in progress to install solar PV at our Airways M&D site in 2025. Additionally, we have
transitioned from natural gas to renewable electric heating at one of our distribution centres and are
using waste heat from compressors to heat parts of one our manufacturing sites. Across our stores,
we continue to support our partners in reducing operational consumption through LED lighting
upgrades and the installation of smart meters across the retail estate.

Opportunities: Carbon pricing further justifies investments in our own decarbonisation and on-site

renewables. Opportunities to further increase energy efficiency within our own operations and supply
chain.
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2. Increasing stringency of climate related regulatory requirements

Type of Risk: Policy & Regulation

Risk description: There is a risk that additional emissions-related reporting requirements will come
into effect over the coming years. Countries implementing climate reporting requirements include in
the UK, Europe, Australia, New Zealand and Canada.

Specsavers may receive legal challenges to or investigation by third parties into green claims of
sustainable attributes of products. There is potential reputational damage of failing to report and
provide transparency of climate impacts.

Time Horizon: Short term

Strategic Response/Mitigation: We undertakes horizon scanning every six months of global ESG
legislations to ensure early preparation and compliance with reporting. .

Opportunities: Demonstrate market leadership on emissions and climate impact reporting.

3. Raw Materials

Type of Risk: Market Risk

Risk description: Key raw materials for both products and packaging will be impacted by the results
of decarbonisation in transition scenarios. Despite not being directly controlled by Specsavers,
increased costs to drive this decarbonisation could be passed on by suppliers.

Time Horizon: Medium term

Strategic Response/Mitigation: A key pillar of Specsavers Sustainability strategy is reducing our
environmental impact and seeking more sustainable solutions across our resource use. Materials
innovation is also a key focus of our strategy aiming to reduce the environmental impact of our

materials through undertaking Life Cycle Assessments and seeking development of circular solutions.

Opportunities: To increase material efficiency and circularity principles across the business to
mitigate increasing raw materials costs.
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4. Costs to transition to lower emission technology
Type of Risk: Technology

Description: Increased costs to invest in lower emissions technology to meet carbon reductions and
regulatory and consumer expectations. Increased costs and availability of scalable innovations to
transition to lower emission technology.

Time Horizon: Short term

Strategic Response/Mitigation: We are already taking mitigating action against this risk by
investing in on site renewables across our global M&D facilities and support offices. Across our M&D
estate we are also innovating solutions for reducing waste and energy inputs required for ophthalmic
lenses processing.

Opportunities: Early adoption of technology can reduce operational costs and give a competitive
advantage and higher revenues if consumers perceive the brand to be more sustainable.

5. Employee Attraction and Retention

Type of Risk: Reputation

Description: As employees become increasingly concerned with climate change issues, negative
publicity resulting from failure to meet targets or failing to effectively incorporate climate change
considerations into decision making could hinder the group’s ability to attract and retain the best
talent.

Time Horizon: Medium term

Risk: Loss of talent to the business and expertise across key functions.

Strategic Response/Mitigation: The business continues to monitor this risk and remains
cognizant of the importance of people to its business. Specsavers undertakes a Great Place to Work
Survey® every year to gain employee insight. In 2024 Specsavers was proud to be rated 16th best
place to work in the world as part of the survey. During the financial year we have engaged over
6,650 colleagues in our Sustainability Learning program.

Opportunities: Attracting the best talent and expertise to the business and building a sustainable
culture across the business engaged in meeting Specsavers sustainability ambitions and targets.
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6. Shifts in customer and consumer preferences
Type of Risk: Market Risk

Description: As circularity principles begin to more materially influence consumer preferences,
demand for non-essential ancillary products and accessories or short lifecycle/high waste products
and materials is forecast to shrink. Customers may seek better value especially as raw material costs
increase and preferences for longer life, reusable or recyclable/ resaleable materials.

Time Horizon: Medium term

Strategic Response/Mitigation: We have set a target that 100% of our frames will be made with
more sustainable materials by 2030. We are also taking action to increase the circularity of our
products and trialling customer returns for contact lens packaging.

Opportunities: This risk presents a commercial opportunity to increase business efficiency with our
materials and energy inputs and to create circular opportunities along the value chain minimising
operational cost increases and creating new customer choices.

(f) Metrics and Targets

We continually review our climate impact using metrics and targets to ensure that we are providing
the information the business and our stakeholders need to effectively monitor our performance and
drive progress. The targets described below have been established as they are most relevant to our
business and the management of our material climate related risks and opportunities. We expect
these to evolve as we develop our circularity strategy and the associated KPI's.

(i) Our science-based emissions reduction targets

Related risks/opportunities: Energy & pricing of greenhouse gas (GHG) emissions, costs to
transition to lower emission technology and increasing stringency of climate related regulatory
requirements.

As described above, our carbon emissions reduction targets are aligned with the relevant
methodologies of the SBTi. Qur target is to reach net zero carbon emissions across our business by
2050 at the latest and to achieve a 50% reduction in scope 1 and 2 emissions and a 25% reduction in
scope 3 emissions by 2030. During the financial year we have undertaken a re-baselining exercise,
and, as described above, begun the process of undertaking limited assurance across our GHG
emissions. We will be publishing our global GHG emissions report on our website in 2025.
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(ii) Our sustainable product and materials targets
Related risks/opportunities: Raw materials and, shifts in customer and consumer preferences.

We use targets to measure the proportion of sustainable materials sourced and used in our products
to manage the identified risks from an increasing focus on circular economy and waste management,
and shift in customer and consumer preferences. As described above in the Section 172(1) statement
of this Strategic Report, we will ensure 44% of our frames are made with bio-based or recycled
materials by 2026, putting us on a trajectory to reach 100% of frames globally by 2030. Currently
30% of our frame range now includes more sustainable materials, a significant increase from 16%
the previous year.

(iii) Our packaging targets

Related risks/opportunities: Raw materials, shift in customer and consumer preferences and
increasing stringency of climate related regulatory requirements.

Our packaging goal is to reduce all unnecessary packaging, redesign packaging, and only procure
materials from more sustainable sources. As described above in the Section 172(1) statement of this
Strategic Report, by 2030 we will:

» Reduce the volume of packaging we use by 30%

» Increase the recycled content of our packaging to 30%

 Ensure 100% of our packaging is recyclable

» Sustainably source 100% of our paper and cardboard.

During the financial year, we focused our efforts where we can have the greatest impact - by
removing as much plastic from our operations as possible. We eliminated 76 tonnes of plastic
packaging in the UK alone - removing unnecessary material without compromising product protection
or quality. As part of our ongoing commitment to enhance recycled content in our packaging
materials, we converted 67.9 tonnes of polybags used for our frames to 100% low-density
polyethylene (LDPE), all certified to the Global Recycled Standard (GRS).
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Engagement with colleagues
The measures undertaken by the group to ensure appropriate colleague engagement are discussed in
the directors’ report.

Approved by the board on .01:August-2023nd signed on its behalf by:

[Docusmned by:
a» asa 'OYABSUWAWIBU.'. ---------------

DID Perkins
Director
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The directors present their report, and the consolidated financial statements for the year ended 28
February 2025.

Directors of the group
The directors who held office during the year were as follows:

DID Perkins
ML Perkins
1D Perkins
PB Fussey
TM Buller
PDJ Wright

Dividends and transfers to reserves

During the year the company paid an interim dividend of £Nil (2024: £15,000k). The group's profit for
the financial year of £231,147k (2024: £229,984k) has been transferred in accordance with share
ownership to retained earnings £11,905k (2024: £13,557k) and non-controlling interests £219,242k
(2024: £216,427k). Dividends of £239,173k (2024: £223,185k) have been paid to non-controlling
interests during the year. The directors do not recommend payment of a final dividend (2024: £Nil).
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Colleague involvement

As highlighted above in the Section 172(1) statement in this Strategic Report, Specsavers is built on
great people. Our success is driven by the dedication, energy and passion of our team across our
stores, support offices and manufacturing and distribution sites. Guided by our people ambition - to
be the place we're all proud to belong - we strive to create an environment where everyone can bring
their best self to work and be inspired by our vision to change lives through better sight and hearing.

One of the ways in which we measure this is through our annual Great Place to Work® survey - the
world’s leading authority on workplace culture. Great Place to Work® is just one component of our
always-on commitment to continuous listening. From town hall style events for hundreds of
colleagues, to one-to-ones between individuals and managers, we’re committed to ensuring everyone
can share their feedback and ideas in a multitude of ways, all year round. The group also updates its
colleagues via Specsavers' global intranet site, which provides information on Specsavers as a whole,
its activities, its performance and future plans.

The group encourages the involvement of support office colleagues in the performance of the group
through a colleague profit share scheme. Our stores have various schemes in place to encourage the
involvement of store colleagues in performance of individual stores.

The group believes in a policy of equal opportunities. Recruitment and promotion are undertaken on
the basis of merit, regardless of gender, race, age, marital status, sexual orientation, religion,
nationality, colour and disability. Broadening and strengthening our approach to diversity and
inclusion involves working to cultivate an environment that respects and values difference, and where
our people feel they can be themselves at work.

Employment of disabled persons

Specsavers is committed to its equality and diversity policy which seeks to ensure that, from
recruitment and selection, through to training and development, appraisal and promotion, all persons,
indluding those with disability, are treated fairly and have an equal chance to contribute and achieve
their maximum potential.

Directors' qualifying indemnity provision

Qualifying indemnity provision was in place for each of the directors during the year and also at the
date of approval of the financial statements.
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Future developments

As highlighted in the Strategic Report Section 172(1) Statement section on Long-term decision
making, the Specsavers Long-Term Framework underpins all strategic decisions taken by the SEB and
this will be used to set the direction for the business until 2030.

The Long-Term Framework focuses on nine priorities under our overall each of the existing three
ambitions of Customer, People and Growth:

Customer: Transform the experience to be loved by every customer. This ambition is supported by
being experts who care, Blended experience, and enhancing our product experience.

People: Be the place we are all proud to belong. This ambition is supported by smarter working and
developing future ready people and Partnership.

Growth: Care for 50% more people in more ways around the world. This ambition is supported by
Here for good sustainable growth, clinical advancement and Market growth.

Nurturing business relationships with suppliers, customers and partners

The Strategic Report Section 172(1) Statement section ‘Fostering business relationships with
customers, partners and suppliers’ on page 15 discusses this area in depth.

Research and development

No significant research and development projects were undertaken by the group during the year.

Speak up and whistleblowing policies

Specsavers is committed to maintaining an open culture with high standards of honesty and
accountability. Every colleague within the organisation has an important role to play to achieve this
and Specsavers takes all unprofessional conduct very seriously, whoever commits it.

Specsavers through its written policy and independent reporting mechanisms reassures its colleagues

that issues they raise will be properly considered. Whistle-blower confidentiality is maintained
wherever reasonably possible. In all cases, Specsavers will handle the matter fairly and properly.
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Corporate governance

The group has adopted the Wates principles which are designed for large private companies in the
United Kingdom. No companies within the group are currently large enough to meet the thresholds
requiring the disclosure of corporate governance arrangements. The Wates framework recommends
that companies consider six key principles of corporate governance:

(a) purpose and leadership;

(b) board composition;

(c) director responsibilities;

(d) opportunity and risk;

(e) remuneration; and

(f) stakeholder relationships and engagement.

Their application to the group is explained in the following sections.
(a) Purpose and leadership

As described in the Future developments section of this report the group’s purpose is to change lives
through better sight and hearing. This helps guide the way in which we do business along with our
three ambitions of Customer, People and Growth.

(b) Board composition

The board of the company is responsible for fulfilling the company’s legal and fiduciary
responsibilities. It achieves this in conjunction with two other bodies: the SEB as described in the
strategic report; and the territory operating boards. The territory operating boards are internal
committees, not linked to any one specific company within the organisation, but are responsible for
the delivery of the Specsavers strategy within the context of each territory. The SEB directs the
overall strategic development of Specsavers globally; determines risk appetite and control measures;
promotes professional standards, corporate responsibility and regulatory compliance; and upholds
high customer service standards.

The board believes that its composition includes an appropriate combination of skills, backgrounds,
experience and knowledge, in line with the size and complexity of the group. Its size is also
proportionate to its responsibilities.

SEB members come from a variety of backgrounds and are committed to promoting diversity and
inclusion, at SEB level and throughout the whole organisation. The SEB acknowledges the importance
of diversity among its members, and among other boards within the organisation, and the role this
plays in helping the business achieve its long-term goals; ensuring we have the right people in the
right place, at the right time. The SEB has approved a range of activities to promote diversity and
inclusion at Specsavers.

The company board, SEB and operating board members are each committed to ongoing professional
development and consider that they have sufficient time to discharge their duties.
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Directors' report for the year ended 28 February 2025 (continued)

(c) Director responsibilities

Certain matters are reserved for the SEB for its approval. These include:
« the review and approval of annual operating plans;

 budgets;

» risk appetite;

» performance targets,

o credit or market risk limits;

* acquisitions;

« disposals;

¢ investments;

« capital expenditure or realisation or creation of a new venture that exceed certain thresholds;
« specified senior appointments; and

« any substantial change in balance sheet management policy.

The SEB is responsible for maintaining and reviewing the effectiveness of risk management and
internal control systems, and for determining the level and types of risks Specsavers is willing to take
in achieving its strategic objectives. It is also responsible for matters relating to finance, corporate
governance, remuneration and effective succession planning. These matters are determined by the
SEB as a whole, rather than being delegated to subcommittees.

To meet internal control requirements, procedures have been designed for safeguarding assets
against unauthorised use or disposal; for maintaining proper accounting records; and for ensuring the
reliability and usefulness of financial information used within the business or for publication.

These procedures provide reasonable assurance against material mis-statement, errors, losses or
fraud. They are designed to provide effective internal control within Specsavers and accord with the
Financial Reporting Council's guidance for directors issued in 2014, regarding internal control and
related financial and business reporting.

The SEB confirms that the system of internal control operated effectively for the 2024 financial year.

The operating boards use an extensive range of information sources to guide their decision-making,
including financial information, key performance indicators, retail data, and colleague and consumer
feedback. Comprehensive board packs are produced on a timely basis for each operating board
meeting. They report regularly to the SEB.

(d) Opportunity and risk

The group creates value by striving to provide exceptional customer service; excellent professional
care; and high-quality products, delivered efficiently and in a great retail environment.

The SEB has put in place a clear risk management framework, and determines policies and
procedures in relation to internal controls through clear interactions with senior management across
Specsavers.

The key risk management and internal control procedures, including the expanded activities of our

Global Risk function are explained in detail in the Strategic Report, within the principal risks and
uncertainties section.
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Directors’ report for the year ended 28 February 2025 (continued)

(e) Remuneration

During the year, the directors of Specsavers Optical Superstores Limited received no remuneration for
their services to the group.

(F) Stakeholder relationships and engagement

The board has given extensive consideration to the group’s impact on stakeholders including
colleagues, communities and the environment, as described earlier in the Strategic Report.

The group seeks regular and wide-ranging feedback from its customers and adapts its activities
accordingly.

Colleague feedback is obtained through regular surveys and interactions, which are generally
provided on an ad hoc basis in relation to specific matters. The feedback received is then used to
develop action plans to continue to strengthen the relationships between the business and its
colleagues.
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Environmental report

The Companies (Directors' Report) and Limited Liability Partnerships (Energy and Carbon Report)
Regulations 2018 implement the UK government's policy on Streamlined Energy and Carbon
Reporting (SECR). Large UK companies are required to report their UK emissions. As such, this report
relates only to the group's UK activities. This data has been prepared in accordance with the
guidelines of the Greenhouse Gas (GHG) Protocol Corporate Standard to meet the mandatory
reporting requirements for unquoted large companies under SECR. Specsavers Optical Superstores
are reporting upon all the required fuel sources as per SECR requirements. The data is for the period
01/03/2024 to 28/02/2025 in line with the financial year of the group.

For the financial year we have employed the operational control approach to determine the
boundaries of our impact. Therefore, in our Scope 1 and Scope 2 calculations, we have included the
energy consumption for our facilities as well as the fuel use of vehicles under the group’s operational
control.

For Scope 3, we have included transport fuels where the group are responsible for purchasing the

fuel indirectly including expensed fuel for business travel in non-owned company cars.

GHG emissions {tonnes tCOze) 2024/25 2023/24
Scope 1: direct emissions 993 1,167
Scope 2: indirect emissions - Location based 10,700 10,647
Scope 2: indirect emissions - Market based 298 845
Total Scope 1 and Scope 2 — Location based 11,693 11,814
Total Scope 1 and Scope 2 — Market based 1,291 2,012
Scope 3: Expensed fuel for business travel in non-owned company cars {grey fleet) 2,270 1,781
Energy Consumption {kWh) ' 2024/25 2023724
Scope 1: direct emissions 4,703,402 5,713,013
Scope 2:indirect emissions 51,675,709 51,413,142
Scope 3: Expensed fuel for business travel in non-owned company cars (grey fleet) 9,343,581 7,296,870
Intensity Metrics 2024/25 2023/24

" Emissions per retail space kgC02e/sq. ft — Location based 5.0 49
Emissions per retail space kgC02:e/sq. ft — Market based 1.3 1.4
Energy (kWh) / retail sq. ft 23.7 231
Retail Space (sq. ft) | 2,770,559 [ 2,783,760
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(a) Methodology

1. Reporting methodology is in line with Environmental Reporting Guidelines 2019. The emissions
factors used to calculate or measure emissions are: UK.GOV v2024 1.0 and v2023 1.0.

2. Entities in scope determined by financial control and included at 100% regardless of equity share.
3. As well as stores that have opened throughout the financial year, this year we have included utility
data from sites where Specsavers rents space, such as health centres, GP surgeries, and offices.
These spaces are used by the Audiology and Domiciliary businesses. Since actual data is not available
for these sites, all usage has been modelled.

4. Where gas and electricity consumption data was missing, data was estimated using either an
average of data available for site or utilising benchmark data for floor area/store size. Where data
sets are complete, consumption per area (kWh/m2) was calculated to assist with estimations.

5. For gas data, heating degree days were used to account for the seasonality of usage. Data was
also estimated using floor area and or store size where consumption appears abnormal.

6. The calculation of market-based emissions is based on our energy suppliers fulfilling their
contractual obligations under the terms of renewable tariffs to back all energy supplied to all its
customers on such tariffs by Renewable Energy Guarantees of Origin (REGOs). We have no oversight
over that process.

(b) Principal Energy Efficiency Actions

The group continues to strive for energy and carbon reduction. During this reporting period in the UK,
the group has seen a 36% reduction (721 tCO2e) in total Scope 1 and Scope 2 (market-based)
emissions, including a 15% reduction (174 tCO2e) in Scope 1 emissions.

These reductions are due to an increasing number of stores moving to renewable energy (96% of
sites use renewable energy in 2024/25 compared to 86% in 2023/24) and actions taken at our
manufacturing, distribution and support office sites. These actions include switching from natural gas
to electric heating at one of our distribution centres, using waste heat from compressors to heat parts
of one of our manufacturing sites, installing solar PV systems (providing 8% of the electricity
requirement) at another site, and electrifying heating and hot water in one of our support offices.

Across our stores, we continue to support partners in reducing operational consumption through LED
lighting upgrades and the installation of smart meters across the retail estate. During the reporting
period, 177 meters were installed, with approximately 100 further meters to be installed. Following
the completion of the smart meter rollout, we will run an energy efficiency campaign across the UK
retail estate. As part of the smart meter rollout, we have developed a dashboard that will allow stores
to easily track their electricity consumption.

Scope 3 emissions from expensed fuel for business travel have increased by 27% (489 tCO2e) due to
a 35% increase in the number of miles travelled in employees' own cars for business purposes. This
rise in miles travelled is primarily attributed to the growth of the Domiciliary part of the business. The
number of miles travelled in electric vehicles has increased to 2.8% of the total compared to 1.7% in
the previous year.
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Directors' report for the year ended 28 February 2025 (continued)

(c) Definitions

Market-based emissions: calculates the emissions from the electricity purchases and supports
calculation of green energy tariff via Renewable Energy Certificates (REC) and Guarantees of Origin
(REGO).

Location-based emissions: calculates the emissions from electricity use based on the average
intensity of the power grid.

Scope 1: direct GHG emissions that are owned or controlled by an organisation (e.g. emissions
associated with fuel combustion in boilers, and transport.

Scope 2: are indirect emissions from the generation of purchased energy (e.g. electricity).

Scope 3: are indirect all indirect emissions (not included in Scope 2) that occur in the value chain.
For the purposes of SECR reporting this includes activities associated with business travel not
operated by Specsavers Optical Superstores.

Going concern

Though there remains significant uncertainty regarding the longer-term global economic outlook the
directors are comfortable that the group is well positioned to meet any challenges that lie ahead, The
directors have prepared cash flow forecasts which indicate that the group will be able to meet its
liabilities as they fall due for a period of at least 12 months from the approval of the financial
statements.

The group and its stores have access to significant cash holdings (see note 18) alongside positive
operating cashflows which support the group's liquidity and longer-term viability, and provide the
ability to withstand reasonably possible downside scenarios should they arise. In addition, the group
has no external borrowings. Therefore, the expectation of the directors is that they will be able to
meet liabilities as they fall due over a period of at least 12 months.

Specsavers Optical Superstores Limited has net current liabilities as a result of the overdraft balance
with the group treasury company, Specsavers Finance (Guernsey) Limited. The directors have
received a confirmation signed under deed from Specsavers Finance (Guernsey) Limited that they will
not seek repayment of any intercompany loans if such repayment would result in the company being
unable to meet their liabilities as and when they fall due, for a period of at least twelve months from
the date of approval of these financial statements. For this reason, the directors believe that it is
appropriate to prepare the financial statements on a going concern basis.

Risks

Financial risk, price risk, credit risk, liquidity risk and cash flow risk are discussed in the Strategic
Report where material.

Post balance sheet events

There were no significant events after the balance sheet date requiring disclosure in this report and
financial statements.
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Directors' report for the year ended 28 February 2025 (continued)

Disclosure of information to the auditor

Each director has taken all the steps that they ought to have taken as a director in order to make
themselves aware of any relevant audit information and to establish that the group's auditors are
aware of that information. The directors confirm that there is no relevant information that they know
of and of which they know the auditors are unaware.

This confirmation is given and should be interpreted in accordance with the provisions of s418 of the
Companies Act 2006 (amended).

Reappointment of auditors

BDO LLP have expressed their willingness under section 487(2) to continue in office and a resolution
to re-appoint them as auditors will be proposed at the next Specsavers Executive Board meeting.

01-A t-2025
Approved by the board on ....... u gus ....... and signed on its behalf by:

tan
DIDBERRE =

Director
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Specsavers Optical Superstores Limited

Statement of directors' responsibilities

The directors acknowledge their responsibilities for preparing the strategic report, directors' report
and the financial statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law, the directors have elected to prepare the group and the company financial statements in
accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting
Standards and applicable law). Under company law, the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the
group and the company, and of the profit or loss of the group and the company for that period. In
preparing these financial statements, the directors are required to:

« select suitable accounting policies and apply them consistently;
» make judgements and accounting estimates that are reasonable and prudent;

« state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

« prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the group and the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the group's and the company's transactions, and disclose with reasonable accuracy at any
time the financial position of the group and the company enabling them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the group and the company, and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.
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Independent auditor's report to the members of Specsavers Optical
Superstores Limited

Opinion on the financial statements
In our opinion:

« the financial statements give a true and fair view of the state of the group’s and of the parent
company’s affairs as at 28 February 2025 and of the group’s profit and cash flows for the year then
ended.

« the financial statements have been properly prepared in accordance with United Kingdom Generally
Accepted Accounting Practice; and

« the financial statements have been prepared in accordance with the requirements of the Companies
Act 2006.

We have audited the financial statements of Specsavers Optical Superstores Limited (“the parent
company”) and its subsidiaries (“the group™) for the year ended 28 February 2025 which comprise the
Consolidated profit and loss account, Consolidated statement of comprehensive income, Consolidated
balance sheet, Company balance sheet, Consolidated statement of changes in equity, Company
statement of changes in equity, Consolidated statement of cash flows and notes to the financial
statements, including a summary of significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in
the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s
responsibilities for the audit of the financial statements section of our report. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence

We are independent of the group and the parent company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements.
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Independent auditor's report to the members of Specsavers Optical
Superstores Limited (continued)

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Directors’ use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the group or
parent company's ability to continue as a going concern for a period of at least twelve months from
when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Directors with respect to going concern are
described in the relevant sections of this report.

Climate change

The group has a requirement to explain its principal risks and uncertainties as well as the group
commitments regarding climate change in response to these. The risks and uncertainties are
explained in the Non-Financial and Sustainability Information Statement - Climate Related Financial
Disclosures on pages 21 to 28 and in the principal risks and uncertainties section of the Strategic
Report. The climate commitments of the group are explained on pages 27 to 28 of the Annual Report.
The group has determined that the most significant future impacts from climate change on its
operations will be from increased investment requirements to meet policy and regulation changes,
transition to low emissions technology and the increased focus on circular economy, increased costs
of raw materials and the changes in consumer trends.

All these disclosures form part of the “Other information,” rather than the audited financial
statements. Our procedures on these unaudited disclosures, therefore, consisted solely of considering
whether they are materially inconsistent with the financial statements, or our knowledge obtained in
the course of the audit or otherwise appear to be materially misstated, in line with our responsibilities
on “Other information”.

Our work on the assessment of potential impacts of climate-related risks on the group’s operations
and financial statements included:

« Enquiries and challenge of management to understand the actions they have taken to identify
climate-related risks and their potential impacts on the financial statements and adequately disclose
climate-related risks within the annual report.

o Our own qualitative risk assessment taking into consideration the sector in which the group
operates and how climate change affects this particular sector; and

« Review of the minutes of Board and Audit Committee meetings and other papers related to climate
change and performed a risk assessment as to how the impact of the group’s commitment as set out
in pages 27 to 28 may affect the financial statements and our audit.

We challenged the extent to which climate-related considerations, including the expected cash flows
from the initiatives and commitments have been reflected, where appropriate, in the Directors’ going
concern assessment.

We also assessed the consistency of management’s disclosures included as Other information on
pages 21 to 28 with the financial statements and with our knowledge obtained from the audit.
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Independent auditor's report to the members of Specsavers Optical
Superstores Limited (continued)

Other information

The Directors are responsible for the other information. The other information comprises the
information included in the Annual Report, other than the financial statements and our auditor’s
report thereon. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of
assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
course of the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives
rise to a material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

Other Companies Act 2006 reporting
In our opinion, based on the work undertaken in the course of the audit:

» the information given in the Strategic report and the Directors’ report for the financial year for
which the financial statements are prepared is consistent with the financial statements; and

o the Strategic report and the Directors’ report have been prepared in accordance with applicable
legal requirements.

In the light of the knowledge and understanding of the group and the parent company and its
environment obtained in the course of the audit, we have not identified material misstatements in the
Strategic report or the Directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

« adequate accounting records have not been kept by the parent company, or returns adequate for
our audit have not been received from branches not visited by us; or

e the parent company financial statements are not in agreement with the accounting records and
returns; or

» certain disclosures of Directors’ remuneration specified by law are not made; or

» we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities, the Directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the Directors determine is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the group’s and the
parent company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Directors either intend to
liquidate the group or the parent company or to cease operations, or have no realistic alternative but
to do so.

Page 43



Docusign Envelope ID: AEE94CFD-4CA3-49B0-BEBF-2D1419588096

’ Specsavers Optical Superstores Limited

Independent auditor's report to the members of Specsavers Optical
Superstores Limited (continued)

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

Extent to which the audit was capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in
respect of irregularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below:

Non-compliance with laws and regulations

Based on:

« Our understanding of the group and the industry in which it operates.

« Discussion with management and those charged with governance and legal counsel; and

« Obtaining an understanding of the group’s policies and procedures regarding compliance with laws
and regulations.

We considered the significant laws and regulations to be the applicable accounting frameworks, the
Companies Act 2006, industry specific regulation and employment and taxation laws and regulations
in the jurisdictions in which the group operates.

The group is also subject to laws and regulations where the consequence of non-compliance could
have a material effect on the amount or disclosures in the financial statements, for example through
the imposition of fines or litigations. We have identified such laws and regulations to be employment
and taxation laws and equivalent legislation and regulation where the group has overseas operations.
In addition, changes to legislation affecting all UK companies such as tax legislation and
developments can give rise to contingent or actual liabilities in the event of non-compliance.

Our procedures in respect of the above included:

o Review of minutes of meeting of those charged with governance for any instances of
non-compliance with laws and regulations.

« Review of correspondence with tax authorities for any instances of non-compliance with laws and
regulations.

« Review of financial statement disclosures and agreeing to supporting documentation.

« Involvement of tax specialists in the audit; and

« Review of group level legal expenditure accounts to understand the nature of expenditure incurred.
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Fraud

We assessed the susceptibility of the financial statements to material misstatement, including fraud.
Our risk assessment procedures included: )

« Enquiry with management and those charged with governance regarding any known or suspected
instances of fraud.

» Obtaining an understanding of the group’s policies and procedures relating to:

» Detecting and responding to the risks of fraud; and

« Internal controls established to mitigate risks related to fraud.

» Review of minutes of meeting of those charged with governance for any known or suspected
instances of fraud.

« Discussion amongst the engagement team as to how and where fraud might occur in the financial
statements.

¢ Performing analytical procedures to identify any unusual or unexpected relationships that may
indicate risks of material misstatement due to fraud; and

« Considering remuneration incentive schemes and performance targets and the related financial
statement areas impacted by these,

Based on our risk assessment, we considered the area’s most susceptible to fraud to be management
override of controls and inappropriate journal entries relating to revenue recognition.

Our procedures in respect of the above included:

» Performing journal entry testing, focusing on journal entries containing defined characteristics,
those posted to revenue, unusual account combinations and large or unusual transactions based on
our knowledge of the business by agreeing to supporting documentation.

* A critical review of the consolidation including agreeing to supporting documentation material
manual adjustments at the consolidation level;

» Performing detailed audit procedures around adjustments to transactional processing to recognise
work in progress, deferred and accrued income balances; and

» Considering managements estimates and judgements applied in the preparation of the financial
statements throughout the audit, individually and in aggregate, to evaluate whether there were any
indications of bias in the application of these judgements.

We also communicated relevant identified laws and regulations and potential fraud risks to all
engagement team members who were all deemed to have appropriate competence and capabilities
and remained alert to any indications of fraud or non-compliance with laws and regulations
throughout the audit.

Our audit procedures were designed to respond to risks of material misstatement in the financial
statements, recognising that the risk of not detecting a material misstatement due to fraud is higher
than the risk of not detecting one resulting from error, as fraud may involve deliberate concealment
by, for example, forgery, misrepresentations or through collusion. There are inherent limitations in
the audit procedures performed and the further removed non-compliance with laws and regulations is
from the events and transactions reflected in the financial statements, the less likely we are to
become aware of it.

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.
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Independent auditor's report to the members of Specsavers Optical
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Use of our report

This report is made solely to the parent company’s members, as a body, in accordance with Chapter
3 of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state
to the parent company’s members those matters we are required to state to them in an auditor’s
report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the parent company and the parent company’s members as a
body, for our audit work, for this report, or for the opinions we have formed.

DocuSigned by:
E‘IMI‘ RA Edwards

9214367793F4491...

Mark RA Edwards (Senior Statutory Auditor)
For and on behalf of BDO LLP, Statutory Auditor
London, UK

04 August 2025

BDO LLP is a limited liability partnership registered in England and Wales (with registered number
0C305127).
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Consolidated profit and loss account for the year ended 28 February 2025

Turnover

Cost of sales

Gross profit

Distribution costs
Administrative expenses
Other operating income

Operating profit
Interest receivable and similar income
Interest payable and similar charges

Profit before tax
Taxation
Profit for the financial year

Profit attributable to:

Shareholders of Specsavers Optical Superstores Limited

Non-controlling interests

Note
3

NoOun s

11

2025 2024
£ 000 £ 000
3,984,625 3,741,687
(812,117) (767,767)
3,172,508 2,973,920
(29,222) (30,082)
(2,829,921)  (2,642,664)
13,544 12,290
326,909 313,464
18,824 18,616
(6,377) (8,420)
12,447 10,196
339,356 323,660
(108,209) (93,676)
231,147 229,984
11,905 13,557
219,242 216,427
231,147 229,984

The notes on pages 56 to 216 form an integral part of these financial statements.
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Consolidated statement of comprehensive income for the year ended 28

February 2025

Profit for the year
Foreign currency losses

Total comprehensive income for the year

Total comprehensive income attributable to:
Shareholders of Specsavers Optical Superstores Ltd
Non-controlling interests

The notes on pages 56 to 216 form an integral part of these financial statements.
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Specsavers Optical Superstores Limited

(Registered number: 01721624)
Consolidated balance sheet as at 28 February 2025

2025 2024

Note £ 000 £ 000
Fixed assets
Intangible assets 12 36,183 43,344
Tangible assets 13 324,904 380,633
Other financial assets 15 12,278 -
Total fixed assets 373,365 423,977
Current assets
Stocks 16 142,419 147,834
Debtors 17 703,516 604,520
Cash at bank and in hand 18 207,607 215,381
Total current assets 1,053,542 967,735
Creditors: Amounts falling due within one year 19 (923,531) (899,551)
Net current assets 130,011 68,184
Total assets less current liabilities 503,376 492,161
Creditors: Amounts falling due after more than one year 19 (19,853) (20,383)
Provisions for liabilities 22 (61,376) (38,918)
Net assets 422,147 432,860
Capital and reserves
Called up share capital 23 - -
Foreign currency revaluation reserve (16,420) (7,370)
Other reserves 1,073 1,889
Retained earnings 300,359 288,418
Non-controlling interests 137,135 149,923
Total equity 422,147 432,860

01-August-2025
Approved and authorised by the board on .........ccccveenns and signed on its behalf by:
DocuSigned by:

%@?&?ﬁw»-
Director

The notes on pages 56 to 216 form an integral part of these financial statements.
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Specsavers Optical Superstores Limited

(Registered number: 01721624)

Company balance sheet as at 28 February 2025

Fixed assets
Intangible assets
Tangible assets
Investments

Other financial assets

Total fixed assets

Current assets
Stocks
Debtors

Total current assets

Creditors: Amounts falling due within one year

Net current liabilities

Total assets less current liabilities

Creditors: Amounts falling due after more than one year

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital
Retained earnings

Total equity

Note

12
13
14
15

16

17

19

19
22

23

2025 2024
£ 000 £ 000
26,790 23,579
31,172 30,921
25,992 73,147
12,278 -
96,232 127,647
23,249 26,971
261,512 214,037
284,761 241,008
(356,935) (325,018)
(72,174) (84,010)
24,058 43,637
(3,855) (3,841)
(13,912) (5,663)
6,291 34,133
6,291 34,133
6,291 34,133

The company has taken advantage of the exemption allowed under s408 of the Companies Act 2006
and has not presented its own statement of comprehensive income in these financial statements. The
company made a loss for the year of £27,822k (2024: £28,178K).

Approved and authorised by the board on O1-August-2023

4;’““8“’"& by:
o 07485088A544480...
D[;D BERIng

Director

The notes on pages 56 to 216 form an integral part of these financial statements.
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Specsavers Optical Superstores Limited

Consolidated statement of changes in equity for the year ended 28 February 2025

Foreign Non-
Share currency Other Retained controlling
capital transfation reserves earnings Total interests  Total equity
£ 000 £ 000 £ 000 £000 £ 000 £000 £ 000
At 1 March 2024 - (7,370) 1,889 288,418 282,937 149,923 432,860
Profit for the year - - - 11,905 11,905 219,242 231,147
Other comprehensive expenditure - (9,050) (89) (32) (9,171) (1,647) (10,818)
Total comprehensive income - (9,050) (89) 11,873 2,734 217,595 220,329
Distributions - - - - - (239,173) (239,173)
Decrease in ownership interests in
subsidiaries that do not result in a
loss of control - - - (663) (663) 664 1
Disposal of subsidiary - - - (1,986) (1,986) 8,126 6,140
Other movements on reserves - - (727) 2,717 1,990 - 1,990
At 28 February 2025 - (16,420) 1,073 300,359 285,012 137,135 422,147

The notes on pages 56 to 216 form an integral part of these financial statements.
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Consolidated statement of changes in equity for the year ended 28 February 2025 (continued)

At 1 March 2023
Profit for the year
Other comprehensive expenditure

Total comprehensive income
Distributions

Specsavers Optical Superstores Limited

Decrease in ownership interests in subsidiaries

that do not result in a loss of control
Other reserve movements

At 29 February 2024

Foreign Non-
Share currency Other Retained controlling Total
capital translation reserves earnings Total interests equity
£ 000 £ 000 £ 000 £ 000 £ 000 £ 000 £ 000
- 4,854 2,458 289,420 296,732 149,173 445,905
- - - 13,557 13,557 216,427 229,984
- (12,224) (202) 305 (12,121) (2,841) (14,962)
- (12,224) (202) 13,862 1,436 213,586 215,022
- - - (15,000) (15,000) (223,185) (238,185)
- - - 136 136 - 136
- - (367) - (367) 10,349 9,982
- (7,370) 1,889 288,418 282,937 149,923 432,860

The notes on pages 56 to 216 form an integral part of these financial statements.
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Specsavers Optical Superstores Limited

Company statement of changes in equity for the year ended 28 February 2025

Share Retained
capital earnings Total
£000 £ 000 £ 000
At 1 March 2024 - 34,133 34,133
Loss for the year - (27,822) (27,822)
Other comprehensive expenditure - (20) (20)
Total comprehensive expenditure - (27,842) (27,842)
At 28 February 2025 - 6,291 6,291
Share Retained
capital earnings Total
£ 000 £ 000 £ 000
At 1 March 2023 - 77,332 77,332
Loss for the year - (28,178) (28,178)
Other comprehensive expenditure - (21) (21)
Total comprehensive expenditure - (28,199) (28,199)
Dividends - (15,000) (15,000)
At 29 February 2024 - 34,133 34,133

The notes on pages 56 to 216 form an integral part of these financial statements.
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Specsavers Optical Superstores Limited

Consolidated statement of cash flows for the year ended 28 February 2025

2025 2024
Note £ 000 £ 000
Cash flows from operating activities
Profit for the year 231,147 229,984
Depreciation and amortisation 5 122,716 117,839
Loss on disposal of tangible fixed assets 5 166 1,167
Impairments 5 2,244 5,039
Unrealised foreign exchange (gain)/loss (13) 3,706
Interest receivable and similar income 6 (18,824) (18,616)
Interest payable and similar charges 7 6,377 8,420
Tax expense 11 108,209 93,676
452,022 441,215
(Increase)/decrease in stocks (1,378) 4,033
Increase in debtors 17 (39,546) (64,724)
Increase/(decrease) in creditors 19 37,021 (69,501)
Increase in provisions 22 15,443 3,324
Cash generated from operations 463,562 314,347
Tax paid 11 (86,460) (85,777)
Net cash flow from operating activities 377,102 228,570
Cash flows from investing activities
Interest received 6 18,824 18,616
Acquisitions of tangible fixed assets (119,083) (191,135)
Proceeds from sale of tangible fixed assets 4,120 689
Acquisition of intangible assets 12 (10,019) (11,025)
New partner loans issued (15,785) (5,360)
Receipt of partner loans repaid 17,169 -
Acquisition of financial instruments 15 (12,278) -
Acquisition of subsidiary undertakings (646) (5,985)
Proceeds from sale of subsidiary undertakings 28,593 -
Net cash flows used in investing activities (89,105) (194,200)

The notes on pages 56 to 216 form an integral part of these financial statements.
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Specsavers Optical Superstores Limited

Consolidated statement of cash flows for the year ended 28 February 2025

(continued)
2025 2024

Note £ 000 £000
Cash flows from financing activities
Interest paid 7 (6,377) (8,420)
Capital contributions received 3,096 18,061
Payments to finance lease creditors (395) (557)
Distributions paid (239,173) (238,185)
Receipt of Group Treasury loans 37,297 55,508
Repayment of Group Treasury loans (24,256) (19,950)
Decreased/(increased) investment in subsidiary
undertakings 822 (1,239)
Net cash flows used in financing activities (228,986) (194,782)
Net increase/(decrease) in cash and cash equivalents 59,011 (160,412)
Cash and cash equivalents at 1 March 245,695 420,094
Effect of exchange rate fluctuations on cash held (10,489) (13,987)
Cash and cash equivalents at 28 February 18 294,217 245,695

The notes on pages 56 to 216 form an integral part of these financial statements.
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Specsavers Optical Superstores Limited

Notes to the financial statements for the year ended 28 February 2025

1 General information

The company is a private limited company limited by share capital, incorporated in England and
Wales.

The address of its registered office is:
Forum 6, Parkway

Solent Business Park

Whiteley

Fareham

PO15 7PA

United Kingdom

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the years presented, unless otherwise
stated.

Statement of compliance

These financial statements are prepared in accordance with United Kingdom Accounting Standards,
including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland'
("FRS 102") and the UK Companies Act 2006 (as amended).

Basis of preparation .
The financial statements are prepared in sterling which is the functional currency of the company and
are rounded to the nearest £'000.
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Specsavers Optical Superstores Limited

Notes to the financial statements for the year ended 28 February 2025
(continued)

2 Accounting policies (continued)

Going concern

As noted in the strategic report, though there remains significant uncertainty regarding the
longer-term global economic outlook the directors are comfortable that the group is well positioned to
meet any challenges that lie ahead. The directors have prepared cash flow forecasts which indicate
that the group will be able to meet its liabilities as they fall due for a period of at least 12 months
from the approval of the financial statements.

Specsavers and its stores have access to significant cash holdings (see note 18) alongside positive
operating cashflows which support the group's liquidity and longer-term viability, and provide the
. ability to withstand reasonably possible downside scenarios should they arise. In addition, the group
has no external borrowings. Therefore, the expectation of the directors is that they will be able to
meet liabilities as they fall due over a period of at least 12 months.

Specsavers Optical Superstores Limited has net current liabilities as a result of the overdraft balance
with the group treasury company, Specsavers Finance (Guernsey) Limited. The directors have
received a confirmation signed under deed from Specsavers Finance (Guernsey) Limited that they will
not seek repayment of any intercompany loans if such repayment would result in the company being
unable to meet their liabilities as and when they fall due, for a period of at least twelve months from
the date of approval of these financial statements. For this reason, the directors believe that it is
appropriate to prepare the financial statements on a going concern basis.

Summary of disclosure exemptions

As the parent company, Specsavers Optical Superstores Limited has provided a guarantee under the
provision of the Companies Act 2006, s479C, for an audit exemption for its subsidiary companies. The
results of these companies and the parent company are included in these consolidated financial
statements. With the exception of retail stores in ROI, Norway, Sweden and Finland; Specsavers
International B.V., Ireland Specsavers Limited and Ireland Specsavers Hearcare Limited, the
subsidiaries listed in note 14 have taken advantage of the exemption from having their accounts
audited under the provisions of the Companies Act 2006, s479A.

No profit and loss account or statement of comprehensive income has been presented for the
company, as permitted by section 408 of the Companies Act 2006, and no cash flow statement and
analysis of net debt has been presented, as permitted by FRS 102.

Basis of consolidation
The group financial statements consolidate the financial statements of the company and its subsidiary
undertakings drawn up to 28 February 2025.

The results of subsidiaries acquired or disposed of during the year are included in the consolidated
profit and loss account from the effective date of acquisition or up to the effective date of disposal, as
appropriate. Where necessary, adjustments are made to the financial statements of subsidiaries to
bring their accounting policies in line with those used by the group.
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Specsavers Optical Superstores Limited

Notes to the financial statements for the year ended 28 February 2025
(continued)

2 Accounting policies (continued)

The purchase method of accounting is used to account for business combinations that result in the
acquisition of subsidiaries by the group. The cost of a business combination is measured as the fair
value of the assets given, equity instruments issued and liabilities incurred or assumed at the date of
exchange, plus costs directly attributable to the business combination. Identifiable assets acquired
and liabilities and contingent liabilities assumed in a business combination are measured initially at
their fair values at the acquisition date. Any excess of the cost of the business combination over the
acquirer’s interest in the net fair value of the identifiable assets, liabilities and contingent liabilities
recognised is recorded as goodwill.

Where a business combination falls within the definition of a group reconstruction, merger accounting
is used. In this instance the carrying values of the assets and liabilities of the parties to the
combination are not required to be adjusted to fair value, although appropriate adjustments are made
to achieve uniformity of accounting policies in the combining entities. The results and cash flows of all
the combining entities are brought into the financial statements of the combined entity from the
beginning of the financial year in which the combination occurred, adjusted so as to achieve
uniformity of accounting policies. The comparative information is restated by including the total
comprehensive income for all the combining entities for the previous reporting period and their
balance sheets for the previous reporting date, adjusted as necessary to achieve uniformity of
accounting policies.

On disposal of a subsidiary, the difference between the consideration received and the carrying
amount of the net assets of the subsidiary is recognised in profit and loss. On disposal of a foreign
subsidiary, the relative cumulative exchange differences recognised in the foreign exchange reserve
up to the date of disposal are transferred to the consolidated statement of comprehensive income as
part of the profit or loss on disposal.

Inter-company transactions, balances and unrealised gains on transactions between the company and
its subsidiaries, which are related parties, are eliminated in full.

Intra-group losses are also eliminated but may indicate an impairment that requires recognition in the
consolidated financial statements.

Accounting policies of subsidiaries have been changed where necessary to ensure consistency with
the policies adopted by the group.
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Specsavers Optical Superstores Limited

Notes to the financial statements for the year ended 28 February 2025
(continued)

2 Accounting policies (continued)

Judgments

The following are the critical judgments made by management, apart from those involving
estimations (see ‘Key sources of estimation uncertainty’ below), that have a significant effect on the
amounts reported in the financial statements:

Operating lease commitments

The group enters into multiple commercial property leases, where as a lessee it obtains the use of
property. The classification of each lease as either an operating or finance lease requires the group to
determine, based on evaluation of the terms and conditions of the arrangements, whether it retains
or acquires the significant risks and rewards of ownership of these assets, and accordingly whether
the lease requires an asset and liability to be recognised in the balance sheet. The key factor
considered is the length of the lease term, compared to the expected useful life of the underlying
asset. Where the asset life is considerably longer than the lease term, the significant risks and
rewards are not deemed to be transferred to the group, and the lease is consequently accounted for
as an operating lease.
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Specsavers Optical Superstores Limited

Notes to the financial statements for the year ended 28 February 2025
(continued)

2 Accounting policies (continued)

Key sources of estimation uncertainty

The following are the key assumptions concerning the future, and the other key sources of estimation
uncertainty at the end of the reporting period that have a risk of causing material adjustments to the
carrying amounts of assets and liabilities within the next financial year:

Goodwill and intangibles

The group establishes a reliable estimate of the useful life of goodwill, intangible assets arising on
business combinations and internally generated intangible assets, such as software development
costs.. This estimate is based on a variety of factors such as the expected use of the acquired asset,
the expected usual life of the cash generating units to which the goodwill is attributed, any legal,
regulatory or contractual provisions that can limit useful life and assumptions that market participants
would consider in respect of similar businesses. (See note 12 for relevant numbers.)

Deferred revenue

Deferred revenue arises when cash is received in advance of revenue being earned, either in the form
of deposits received for spectacles and hearing aids which have not been collected, or direct debit
payments received for contact lenses in advance of delivery of the lenses to the customer. Deferred
revenue is a liability on the balance sheet until it is earned. Customer data is used to estimate the
value of uncollected spectacle sales which should be deferred at the year-end. Deferred revenue for
contact lens sales purchased by direct debit is estimated using system reports which allow a
calculation of where each customer is in their payment cycle, and therefore how much has been paid
in advance of delivery of goods. Deferred revenue in respect of bundled sales of hearing aids and four
years' batteries is calculated using the underlying cost prices of the elements in the bundle;
management deem this to be the best estimation of the fair value split. (See note 19 deferred income
for the relevant numbers.) J
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Specsavers Optical Superstores Limited

Notes to the financial statements for the year ended 28 February 2025
(continued)

2 Accounting policies {continued)

Taxation

The group establishes provisions based on reasonable estimates, for possible consequences of audits
by the tax authorities. The amount of such provisions is based upon various factors, such as
experience with previous tax audits and differing interpretations of tax regulations by the taxable
entity and the responsible tax authority. Management estimation is required to determine the amount
of deferred tax assets that can be recognised, based upon likely timing and level of future taxable
profits together with an assessment of the effect of future tax planning strategies. (See note 11 for
relevant numbers.)

Revenue recognition

Revenue is recognised to the extent that the group obtains the right to consideration in exchange for
its performance. Revenue is measured at the fair value of the consideration received, excluding
discounts, rebates, VAT and other sales taxes or duty. The following criteria must also be met before
revenue is recognised:

Revenue from the sale of goods and services is recognised when the significant risks and rewards of
ownership of the goods have passed to the buyer, usually on despatch of the goods, or when services
are provided and the amount of revenue can be measured reliably, it is probable that the economic
benefits associated with the transaction will flow to the group and the costs incurred or to be incurred
in respect of the transaction can be measured reliably.

Goods revenue consists primarily of the sale of frames, lenses, hearing aids and contact lenses.
Service revenue relates to eye tests, hearing consultations, and customer aftercare; services provided
to the parent company; rent utilities and other services to companies within the Specsavers
organisation.

Deferred revenue on the company balance sheet arises from rents prepaid by Specsavers retail
companies to the company and is released as the usage of store premises is provided.

Other operating income
Other operating income is recognised on an accruals basis when the group becomes entitled to

receipt.

Foreign currency transactions and balances

Transactions in foreign currencies are initially recorded in the group's functional currency by applying
the spot exchange rate ruling at the date of the transaction. Monetary assets and liabilities
denominated in foreign currencies are retranslated at the rate of exchange ruling at the balance sheet
date. All differences are taken to the profit and loss.

Tax
Current tax is provided at amounts expected to be paid (or recovered) using tax rates and laws that
have been enacted or substantively enacted by the balance sheet date.
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Specsavers Optical Superstores Limited

Notes to the financial statements for the year ended 28 February 2025
(continued)

2 Accounting policies (continued)

Deferred tax is recognised in respect of all timing differences which are differences between taxable
profits and total comprehensive income that arise from the inclusion of income and expenses in tax
assessments in periods different from those in which they are recognised in the financial statements,
except that unrelieved tax losses and other deferred tax assets are recognised only to the extent that
the directors consider that it is probable that they will be recovered against the reversal of deferred
tax liabilities or other future taxable profits.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the
periods in which timing differences reverse, based on tax rates and laws enacted or substantively
enacted at the balance sheet date.

Goodwill

Goodwill represents the excess of a cost of a business combination over the fair value of the group's
share of the net identifiable assets of the acquired subsidiary at the date of acquisition. Goodwill on
acquisition of subsidiaries is included in intangible assets. Goodwill of acquisition of joint ventures and
associates is included in the related equity accounted investment value.

Positive goodwill acquired is capitalised, classified as an asset on the balance sheet and amortised on
a straight-line basis over its useful life. Goodwill acquired is, from the acquisition date, allocated to
each cash generating unit that is expected to benefit from the synergies of the acquisition. If a
business is subsequently sold or discontinued, any goodwill arising on acquisition that has not been
amortised through the consolidated profit and loss account is taken into account in the profit or loss
recognised on sale or discontinuance.

Tangible fixed assets
Tangible assets are stated in the balance sheet at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition
and installation.

Depreciation

Depreciation is provided on a straight line basis at the following rates in order to write off the cost
less estimated residual value of each asset over its estimated useful life (or if held under a finance
lease, over the lease term, whichever is the shorter):

Asset class Depreciation rate
Equipment 7%-50%

Plant and machinery 7%-50%

Fixtures and fittings 7%-25%

Land Not depreciated
Buildings 2%

Assets under construction
Assets under construction represent payments on machinery being constructed which are not
depreciated until the asset is ready for use.
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Specsavers Optical Superstores Limited

Notes to the financial statements for the year ended 28 February 2025
(continued)

2 Accounting policies (continued)

Intangible assets

Software development costs incurred are recognised as intangible assets, provided that the project is
technically feasible, the group both intends and has the ability to complete it, and adequate technical,
financial and other resources are available to complete the development of the software to the point
that it is available for use. Computer software assets are carried at cost less any accumulated
amortisation and any accumulated impairment losses. On project completion, computer software
assets are written off on a systematic basis over their useful economic life.

Amortisation
Amortisation is provided on intangible assets so as to write off the cost, less any estimated residual
value, over their useful life as follows:

Asset class Amortisation rate
Goodwill 10 years straight line
Trademarks, patents and licences 5-10 years straight line
Internally generated software development 3-10 years straight line

Impairment of non-financial fixed assets

The group assesses at each reporting date whether an asset may be impaired. If any such indication
exists the group estimates the recoverable amount of the asset. If it is not possible to estimate the
recoverable amount of the individual asset, the group estimates the recoverable amount of the cash
generating unit to which the asset belongs. The recoverable amount of an asset or cash-generating
unit is the higher of its fair value less costs to sell and its value in use. If the recoverable amount is
less than its carrying amount, the carrying amount of the asset is impaired and it is reduced to its
recoverable amount through an impairment in profit and loss unless the asset is carried at a revalued
amount where the impairment loss of a revalued asset is a revaluation decrease.

For all assets an impairment loss recognised is reversed in a subsequent period if and only if the
reasons for the impairment loss have ceased to apply, with the exception of goodwill where
impairment is never reversible.

Investments
Investments in fellow Specsavers organisation companies are measured at cost less impairment.

Financial assets
Financial assets, other than investments, are initially measured at transaction price (including
transaction costs) and subsequently held at amortised cost, less any impairment.
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Specsavers Optical Superstores Limited

Notes to the financial statements for the year ended 28 February 2025
(continued)

2 Accounting policies (continued)

Stock
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
is determined using the weighted average method.

The cost of finished goods and work in progress comprises direct materials and, where applicable,
direct labour costs and those overheads that have been incurred in bringing the stocks to their
present location and condition. At each reporting date, stocks are assessed for impairment. If stocks
are impaired, the carrying amount is reduced to its selling price less costs to complete and sell; the
impairment loss is recognised immediately in profit or loss.

Short term debtors and creditors

Debtors and creditors with no stated interest rate and receivable or payable within one year are
recorded at transaction price. Any losses arising from impairment are recognised in the consolidated
profit and loss account in administrative expenses.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant
risk of change in value. The directors have included the balances owed to and from Specsavers
Finance (Guernsey) Limited, the Group Treasury Company within cash equivalents.

Provisions

A provision is recognised when the group has a legal or constructive obligation as a result of a past
event, it is probable that an outflow of economic benefits will be required to settle the obligation and
the amount of the obligation can be estimated reliably.

Leases

Leases in which substantially all the risks and rewards of ownership are retained by the lessor are
classified as operating leases. Payments made under operating leases are charged to profit or loss on
a straight-line basis over the period of the lease. Lease incentives are recognised over the lease term
on a straight-line basis.

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the
risks and rewards of ownership to the lessee.

Assets held under finance leases and hire purchase contracts are capitalised in the balance sheet and
are depreciated over the shorter of the useful life of the asset and the lease term. A corresponding
liability is recognised for the lower of the fair value of the leased asset and the present value of the
minimum lease payments in the balance sheet. Lease payments are apportioned between the
reduction of the lease liability and finance charges in the profit and loss account so as to achieve a
constant rate of interest on the remaining balance of the liability.

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash
or other resources received or receivable, net of the direct costs of issuing the equity instruments. If
payment is deferred, the initial measurement is on a present value basis.
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Specsavers Optical Superstores Limited

Notes to the financial statements for the year ended 28 February 2025
(continued)

2 Accounting policies (continued)

Foreign currency translation reserve

The variances arising from translation of the equity value of subsidiaries, using the opening foreign
exchange rate compared to the closing foreign exchange rate, are taken to 'other comprehensive
income' and subsequently held in the foreign currency translation reserve.

Other reserves
Other reserves relates to equity contributions from other subsidiaries of the ultimate parent.

Retained earnings reserve

The retained earnings reserve represents cumulative profits and losses, net of dividends paid, as well
as transactions which result in changes in the ownership of A shares in subsidiary undertakings
without a change in control.

Non-controiling interests reserve

The non-controlling interests reserve is the share of the group's reserves not owned by the company.
Non-controlling interests are valued at the proportionate share of third parties in the net value of the
assets and liabilities of subsidiary undertakings, determined in accordance with the company’s
measurement principles.

Dividends
Final dividends are recognised as an appropriation of equity when approved by the company's
shareholders. Interim dividends are recognised when paid.

Defined contribution pension obligation

A defined contribution plan is a pension plan under which fixed contributions are paid into a pension
fund and the group has no legal or constructive obligation to pay further contributions even if the
fund does not hold sufficient assets to pay all colleagues the benefits relating to colleague service in
the current and prior periods.

Contributions to defined contribution plans are recognised as colleague benefit expense when they
are due. If contribution payments exceed the contribution due for service, the excess is recognised as
a prepayment.

3 Turnover
The analysis of the group's turnover for the year by activity is as follows:

2025 2024

£ 000 £ 000

Sale of goods 3,830,423 3,598,654
Rendering of services 154,202 143,033
3,984,625 3,741,687
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Specsavers Optical Superstores Limited

Notes to the financial statements for the year ended 28 February 2025
(continued)

3 Turnover (continued)

The analysis of the group's turnover for the year by market is as follows:

2025 2024
£ 000 £ 000
UK 2,121,490 1,949,402
Rest of Europe 837,566 812,254
Australasia . 912,238 871,751
North America 113,331 108,280
3,984,625 3,741,687
4 Other operating income

The analysis of the group's other operating income for the year is as follows:
2025 2024
£ 000 £ 000
Other operating income 13,544 12,290

Other operating income relates to multiple balances including, but not restricted to, sundry income,
miscellaneous subsidies and insurance income; none of the individual balances are material to these
financial statements.

5 Operating profit
Arrived at after charging:

2025 2024

Note £ 000 £ 000

Depreciation expense 13 114,045 111,337

Amortisation expense 12 8,657 6,502

Impairment loss 2,244 5,039

Foreign exchange losses 229 3,675

Operating lease expense - property 145,640 141,520

Loss on disposal of tangible fixed assets 166 1,167
6 Interest receivable and similar income

2025 2024

Note £ 000 £ 000

Interest income from Group Treasury Company 29 8,638 7,043

Interest income on bank deposits 9,797 11,563

Other finance income 389 10

18,824 18,616
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7 Interest payable and similar charges

2025 2024
Note £ 000 £ 000

Interest on obligations under finance leases and hire
purchase contracts 234 247
Interest paid to Group Treasury Company 29 5,644 5,110
Other finance costs 499 3,063
6,377 8,420

8 Colleague costs (including directors)

The aggregate payroll costs (including directors' remuneration) were as follows:

2025 2024

£ 000 £ 000

Wages and salaries 1,438,679 1,325,953
Social security costs 100,317 93,671
Pension costs, defined contribution scheme 70,866 63,658
1,609,862 1,483,282

Included in the above payroll costs are wages and salaries £150,853k (2024: £139,703k), social
security costs £16,755k (2024: £15,793k) and pension costs £17,496k (2024: £14,187k) which relate
to the company.

The average number of colleagues during the year:

2025 2024

No. No.

Retail operations 41,121 40,418
Retail support services 3,796 3,617
Manufacturing 1,115 1,094
Distribution 251 277
46,283 45,406

Included in the above average number of colleagues are retail support services colleagues numbering
2,159 (2024: 2,084) who are employed by the company.

There were pension contributions of £5,421k outstanding at the year end (2024: £5,227k).
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9 Directors' remuneration

During the year, the directors of Specsavers Optical Superstores Limited received no remuneration for
their services to the group.

10 Auditor's remuneration

2025 2024
£ 000 £ 000
Audit of these financial statements 1,189 1,097
Audit of subsidiaries 1,679 1,429
2,868 2,526
Other fees to auditors
All other tax advisory services 19 4
All other non-audit services - 10
19 14
11 Taxation
Analysis of charge in the year:
2025 2024
£ 000 £ 000
Current taxation
UK corporation tax based on profit for the year 57,884 51,849
Adjustment in respect of prior years 136 (731)
Total current taxation 58,020 51,118
Foreign corporation tax based on profit for the year 48,988 39,264
Withholding tax suffered 567 2,806
Total current income tax 107,575 93,188
Deferred taxation
Origination and reversal of timing differences (42) 6,479
Adjustment in respect of prior years 676 (5,991)
Total deferred taxation 634 488
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11 Taxation (continued)
2025 2024
£ 000 £ 000
Tax expenses in consolidated profit and loss account 108,209 93,676
The differences are explained below:
2025 2024
£ 000 £ 000
Profit before tax 339,356 323,660
Corporation tax at standard rate 84,839 79,297
Expenses not deductible for tax purposes/income not taxable 9,178 2,802
Higher overseas tax rates 3,460 4,098
Timing differences where no deferred tax has been recognised 9,353 11,395
Prior year deferred tax adjustments 676 (5,991)
Prior year current tax adjustments 136 (731)
Withholding and income taxes 567 2,806
Total tax charge 108,209 93,676

The tax assessed for the year is higher than the standard rate of corporation tax in the UK of 25%

(2024: 24.5%).

The group tax charge is higher than the standard rate UK due to tax on overseas earnings being

calculated at the rates applicable in each relevant jurisdiction.
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11Taxation (continued)

Deferred tax
Group
Deferred tax balances relate to UK and foreign taxes. The net deferred tax asset is comprised of the
following:

2025 2024

Note £ 000 £ 000
Other timing differences 30,690 28,191
Tax losses carried forward / utilised 1,389 809
Fixed asset timing differences (4,299) 979
17, 22 27,780 29,979

2025 2024

£ 000 £ 000
Opening balance 29,979 33,183
Origination and reversal of timing differences 42 (6,479)
Adjustment in respect of prior year (660) 6,021
On subsidiaries purchased 18 (472)
On subsidiaries disposed (304) -
Foreign exchange rate differences (1,295) (2,274)
28 February 27,780 29,979

A deferred tax asset is regarded as recoverable, and therefore recognised, only to the extent that, on
the basis of all available evidence, it can be regarded as more likely than not that there will be
suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted. The estimated value of the deferred tax asset not recognised, measured at standard rates
for the countries concerned is £26,990k (2024: £21,852k) in respect of store operations.

The amount of the net reversal of deferred tax assets and deferred tax liabilities expected to occur
during the year beginning after the reporting period is £10,918k (2024: £32,747k). This relates to the
reversal of existing timing differences between qualifying depreciation and capital allowance claims
and short term timing differences.

The group is within the scope of the OECD Pillar Two model rules due to enactment of the law within
some jurisdictions that it operates in. Based on the assessment undertaken for the year ended 28
February 2025, the group has no related current tax exposure under Pillar Two Legislation in those
jurisdictions.

The group applies the exception to recognising and disclosing information regarding deferred tax

assets and liabilities related to Pillar Two income taxes, as provided in amendments to FRS102
approved for issue by the Financial Reporting Council on 5 July 2023
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11 Taxation (continued)

Company
The deferred tax recognised in the balance sheet is as follows:
2025 2024
Note £ 000 £ 000
17 - -
2025 2024
£ 000 £ 000

28 February

The company is within the scope of the OECD Pillar Two model rules due to enactment of the law
within some jurisdictions that it operates in. Based on the assessment undertaken for the year ended
28 February 2025, the group has no related current tax exposure under Pillar Two Legislation in those

jurisdictions.

The company applies the exception to recognising and disclosing information regarding deferred tax
assets and liabilities related to Pillar Two income taxes, as provided in amendments to FRS102
approved for issue by the Financial Reporting Council on 5 July 2023
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12 Intangible assets
Group
Internally
generated
Trademarks, software
patents and development
Goodwill licenses costs Total
£ 000 £ 000 £ 000 £ 000
Cost
At 1 March 2024 33,367 232 34,357 67,956
Additions internally developed - - 10,019 10,019
Additions acquired separately 611 494 - 1,105
Disposal of subsidiary (10,676) - (2,610) (13,286)
Foreign exchange movements (1,390) (7) (111) (1,508)
At 28 February 2025 21,912 719 41,655 64,286
Amortisation
At 1 March 2024 15,487 96 9,029 24,612
Amortisation charge 2,451 93 6,113 8,657
Amortisation eliminated on
disposals (4,206) - (268) (4,474)
Foreign exchange movements (679) (3) (10) (692)
At 28 February 2025 13,053 186 14,864 28,103
Carrying amount
At 28 February 2025 8,859 533 26,791 36,183
At 29 February 2024 17,880 136 25,328 43,344
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12 Intangible assets (continued)

Company
Internally
generated
software
development
costs Total
£ 000 £ 000
Cost
At 1 March 2024 32,539 32,539
Additions internally developed 9,035 9,035
At 28 February 2025 41,574 41,574
Amortisation
At 1 March 2024 8,960 8,960
Charge for the year 5,824 5,824
At 28 February 2025 14,784 14,784
Carrying amount
At 28 February 2025 26,790 26,790
At 29 February 2024 23,579 23,579
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13 Tangible fixed assets

Group

Cost

At 1 March 2024
Additions

Disposal of subsidiary
Disposals

Transfers

Foreign exchange

At 28 February 2025

Land and

Fixtures and Assets under Plant and

buildings fittings Equipment construction machinery Total
£ 000 £ 000 £ 000 £ 000 £ 000 £ 000
166,708 333,802 534,864 2,946 1,483 1,039,803
10,805 67,175 40,444 2,089 - 120,513
(797) (49,370) (17,991) - - (68,158)
(1,266) (8,077) (7,899) (248) - (17,490)

- 110 2,185 (2,258) 37) -

(6,055) (5,389) (8,608) (10) - (20,062)
169,395 338,251 542,995 2,519 1,446 1,054,606
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13 Tangible fixed assets (continued)

Depreciation

At 1 March 2024
Disposal of subsidiary
Charge for the year
Disposals

Transfers

Foreign exchange

At 28 February 2025

Carrying amount
At 28 February 2025
At 29 February 2024

Land and Fixtures and Assets under Plant and

buildings fittings Equipment  construction machinery Total
£ 000 £ 000 £000 £ 000 £ 000 £ 000
88,735 198,027 370,961 - 1,447 659,170
(226) (13,003) (4,486) - - (17,715)
15,498 42,662 55,885 - - 114,045
(871) (6,568) (5,765) - - (13,204)

- - 2 - 2) -
(4,093) (2,407) (6,094) - - (12,594)
99,043 218,711 410,503 - 1,445 729,702
70,352 119,540 132,492 2,519 1 324,904
77,973 135,775 163,903 2,946 36 380,633
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13 Tangible fixed assets (continued)

Company

Land and Fixtures and

buildings fittings Equipment Total

£ 000 £ 000 £ 000 £ 000

Cost
At 1 March 2024 27,100 3,871 8,717 39,688
Additions 44 1,766 577 2,387
Disposals (24) (91) (663) (778)
At 28 February 2025 27,120 5,546 8,631 41,297
Depreciation
At 1 March 2024 177 2,062 6,528 8,767
Charge for the year 393 529 1,212 2,134
Eliminated on disposal (24) (91) (661) (776)
At 28 February 2025 546 2,500 7,079 10,125
Carrying amount
At 28 February 2025 26,574 3,046 1,552 31,172
At 29 February 2024 26,923 1,809 2,189 30,921
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14 Investments
Company
Subsidiaries £ 000
Cost
At 1 March 2024 73,147
Disposals (47,155)
At 28 February 2025 25,992
Carrying amount
At 28 February 2025 25,992
At 29 February 2024 73,147

On the 28th February 2025, the company transferred part of its investment in its North American
business to its immediate parent company for a group treasury receivable of £35,000k. The profit or
loss on disposal has no material impact on the group as a result of the transaction.

Details of investments in which the parent company has control, either through legal ownership or
dominant influence of the results and operations of those entities are listed below.

Where A and B ordinary shares exist, the parent company or in country support office holds 100% of
the B ordinary shares which grant control, and various percentage holdings in the A ordinary shares.
In accordance with the Articles of Association of the subsidiary entities, the right to participate in the
profits of the company is exclusive to A ordinary shares and no dividend is payable on the B ordinary
shares,

Where alternative capital structures exist, the parent company or in country support office may have
some or none of the participating interest, but does exercise dominant control through the
arrangements in place with those holding the participating interest.

All entities are indirectly held with the exception of those marked *.
Unless noted in the table below, all subsidiaries' registered address is Forum 6, Parkway, Solent

Business Park, Whiteley, Fareham, PO15 7PA, England, these subsidiaries are registered in England
and Wales and their function is an optical retailer.

All subsidiaries share the same accounting year as the parent company.
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14 Investments (continued)

Australia

« Specsavers Airport West (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Albany (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

¢ Specsavers Albury (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 20% participating interest(2024: 20%),

« Specsavers Altona Meadows (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Altona North (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Armadale (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Armidale (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Arundel (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Ashfield (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Aspley (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

* Specsavers Australia Fair (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Bacchus Marsh (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Bairnsdale (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Baldivis (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Balgowlah (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Ballarat (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Ballina (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Bankstown (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

* Specsavers Bass Hill (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Bateau Bay (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Batemans Bay (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 20% participating interest(2024: 20%),

* Specsavers Bathurst (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%),

e Specsavers Baulkham Hills (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),
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» Specsavers Beaudesert (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Beenleigh (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Beerwah (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 20% participating interest(2024: 20%),

» Specsavers Bega (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Belconnen (ACT) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%),

» Specsavers Belmont (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Belmont Forum (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 33% participating interest(2024: 67%),

» Specsavers Benalla (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%),

» Specsavers Bendigo (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Bentleigh (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

o Specsavers Berri (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%)),

» Specsavers Berwick (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Blackbum North (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Blacktown (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 50%),

» Specsavers Bondi Eastgate (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Bondi Junction (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Bonnyrigg (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

 Specsavers Booragoon (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Box Hill (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Bribie Island (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 33%),

» Specsavers Brighton (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

o Specsavers Brisbane CBD (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 8%),

» Specsavers Brisbane CBD East (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne,
VIC, 3207, Australia, Ordinary A share capital, 0% participating interest(2024: 8%),
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o Specsavers Broadbeach (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Broadmeadows (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Broadway (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Brookside (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Browns Plains (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 8% participating interest(2024: 33%),

« Specsavers Buderim (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 20% participating interest(2024: 20%),

o Specsavers Bunbury (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Bundaberg Hinkler (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne,
VIC, 3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Bundaberg Sugarland (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne,
VIC, 3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

o Specsavers Burnie (TAS) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Burwood (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

o Specsavers Butler (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Cairns (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Cairns Earlville (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Cairns Smithfield (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Camberwell (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 50%),

o Specsavers Campbelifield (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Campbelltown (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Canberra (ACT) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 100% participating interest(2024: 67%),

« Specsavers Cannon Hill (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Cannonvale (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Capalaba (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Carlingford (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 25% participating interest(2024: 25%),
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» Specsavers Carnes Hill (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Caroline Springs (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

o Specsavers Carousel (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 0%),

e Specsavers Casey Central (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Castle Hill (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%),

e Specsavers Casula (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Cessnock (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Chadstone (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 100% participating interest(2024: 100%),

s Specsavers Charlestown (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Chatswood (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Chatswood Chase (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne,
VIC, 3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Cheltenham East (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Cheltenham West (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Chermside (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Chirnside Park (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Chullora (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

o Specsavers Clare (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Claremont (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Clarkson (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Cleveland (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Coffs Harbour Central (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne,
VIC, 3207, Australia, Ordinary A share capital, 0% participating interest(2024: 25%),

o Specsavers Coffs Park Beach (NSW) Pty Ltd, Reg. Address,Llevel 3, 222 Kings Way, South
Melbourne, VIC, 3205, Australia, Ordinary A share capital, 0% participating interest(2024: 25%),

e Specsavers Colac (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 100%),

Page 81



Docusign Envelope ID: AEE94CFD-4CA3-49B0-BEBF-2D1419588096

Specsavers Optical Superstores Limited

Notes to the financial statements for the year ended 28 February 2025
(continued)

14 Investments (continued)

e Specsavers Coomera (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Corio (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Corrimal (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Craigieburn (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Cranbourne (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Croydon (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Currimundi (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 20% participating interest(2024: 20%),

» Specsavers Dandenong (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Dapto (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Darwin North (NT) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 33% participating interest(2024: 0%),

« Specsavers Deer Park (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Devonport (TAS) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 50% participating interest(2024: 50%),

« Specsavers Doncaster (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%),

« Specsavers Doncaster East (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

o Specsavers Dubbo (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Dubbo East (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers East Maitland (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 30% participating interest(2024: 30%),

« Specsavers Eastgardens (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

 Specsavers Eaton (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Echuca (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Edwardstown (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Elanora (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 25% participating interest(2024: 25%),

« Specsavers Elizabeth (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),
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» Specsavers Ellenbrook (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Elsternwick (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

o Specsavers Eltham (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Emerald (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 50% participating interest(2024: 50%),

 Specsavers Endeavour Hills (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

o Specsavers Epping (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 33%),

« Specsavers Erina (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Fairfield (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Fairfield Gardens (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

 Specsavers Forest Hill (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 0%),

» Specsavers Forster (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Fountain Gate East (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne,
VIC, 3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Fountain Gate West (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne,
VIC, 3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Frankston (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 25% participating interest(2024: 25%),

 Specsavers Frankston Bayside (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 25% participating interest(2024: 25%),

» Specsavers Fremantle (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

¢ Specsavers Gawler (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 25% participating interest(2024: 25%),

» Specsavers Geelong Bay City (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 67% participating interest(2024: 100%),

» Specsavers Geelong Ryrie Street (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne,
VIC, 3207, Australia, Ordinary A share capital, 67% participating interest(2024: 100%),

¢ Specsavers Geraldton (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 33%),

» Specsavers Gladstone (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Glendale (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%),

» Specsavers Glenmore Park (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),
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« Specsavers Glenorchy (TAS) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Golden Grove (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 25% participating interest(2024: 25%),

« Specsavers Gosford (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Goulburn (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Grafton (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Greensborough (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

* Specsavers Griffith (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%),

« Specsavers Gungahlin (ACT) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Gympie (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 50%),

* Specsavers Halls Head (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Harrisdale (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Heidelberg (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Helensvale (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Hervey Bay Central (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne,
VIC, 3207, Australia, Ordinary A share capital, 33% participating interest(2024: 33%),

e Specsavers Hervey Bay Pialba (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne,
VIC, 3207, Australia, Ordinary A share capital, 33% participating interest(2024: 33%),

« Specsavers Highpoint (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Hobart (TAS) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 17% participating interest(2024: 17%),

e Specsavers Hollywood (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Hornsby (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Hunter St (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 25%),

« Specsavers Hurstville (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Indooroopilly (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Ingle Farm (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),
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» Specsavers Ingleburn (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Innaloo (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 50% participating interest(2024: 25%),

» Specsavers Ipswich (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

* Specsavers Jesmond (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Joondalup (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Kadina (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 50% participating interest(2024: 50%),

¢ Specsavers Kalamunda (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 50%),

» Specsavers Kalgoorlie (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

s Specsavers Kangaroo Flat (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Karingal (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 38% participating interest(2024; 38%),

» Specsavers Karrinyup (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Katoomba (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%),

» Specsavers Kawana (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 40% participating interest(2024: 40%),

» Specsavers Keilor Downs (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Keysborough (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Kiama (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 50% participating interest(2024: 0%),

» Specsavers Kilkenny (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 50% participating interest(2024: 0%),

» Specsavers Kingaroy (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 50% participating interest(2024: 50%),

» Specsavers Kings Meadows (TAS) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 50% participating interest(2024: 50%),

» Specsavers Kingston (TAS) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Kippa Ring (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Knox (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 25% participating interest(2024: 25%),

e Specsavers Kotara (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%),
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« Specsavers Kwinana (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Lake Haven (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 30% participating interest(2024: 30%),

« Specsavers Lakelands (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Lavington (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 20% participating interest(2024: 20%),

« Specsavers Leichhardt (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Leopold (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Lidcombe (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 50% participating interest(2024: 50%),

« Specsavers Lilydale (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Lismore (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Little Collins (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 40%),

« Specsavers Liverpool (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 30% participating interest(2024: 30%),

« Specsavers Livingston (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

* Specsavers Loganholme (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Lutwyche (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 100% participating interest(2024: 0%),

« Specsavers Macarthur (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 30% participating interest(2024: 30%),

» Specsavers Mackay Canelands (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne,
VIC, 3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Mackay Mount Pleasant (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port
Melbourne, VIC, 3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Maddington (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Malvern (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Mandurah West (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 67% participating interest(2024: 33%),

« Specsavers Marden (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Marion (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Marion East (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),
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» Specsavers Maroochydore (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 30% participating interest(2024: 40%),

» Specsavers Maroubra (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Marrickville (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Maryborough (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Melbourne CBD East (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne,
VIC, 3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Melbourne CBD West (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne,
VIC, 3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

 Specsavers Melbourne Central (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 40%),

» Specsavers Melton (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

¢ Specsavers Menai {(NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

* Specsavers Merrylands (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Midland (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Midland Gate (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 33% participating interest(2024: 33%),

¢ Specsavers Mildura (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%),

 Specsavers Mill Park (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Miranda (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Miranda East (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Mitcham (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Mittagong (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Moonee Ponds (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Morisset (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Morley (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

o Specsavers Morley South (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

o Specsavers Morphett Vale (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),
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 Specsavers Morwell (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 50% participating interest(2024: 50%),

e Specsavers Mt Barker (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 25% participating interest(2024: 25%),

» Specsavers Mt Druitt (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 100%),

e Specsavers Mt Gambier (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Mt Hutton (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Mt Ommaney (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Mulgrave (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 25% participating interest(2024: 25%),

» Specsavers Munno Para (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 25% participating interest(2024: 25%),

 Specsavers Murray Bridge (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 25% participating interest(2024: 25%),

 Specsavers Nambour (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 20% participating interest(2024: 20%),

e Specsavers Narellan (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

* Specsavers Nerang (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Neutral Bay (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Newcastle Marketown (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne,
VIC, 3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Newton (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

 Specsavers Noarlunga (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

s Specsavers Noosa (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 40% participating interest(2024: 70%),

 Specsavers North Rocks (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 25% participating interest(2024: 25%),

 Specsavers North Ryde (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 20% participating interest(2024: 20%),

« Specsavers North Sydney (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Northam (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 50% participating interest(2024: 50%),

* Specsavers Northcote (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Norwood (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%),
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» Specsavers Nowra Central (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 25% participating interest(2024: 0%),

¢ Specsavers Nowra Stockland (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 25% participating interest(2024: 0%),

» Specsavers Nuriootpa (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

 Specsavers Oakleigh (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Oran Park (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Orange (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%),

» Specsavers Pakenham (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

¢ Specsavers Palmerston (NT) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Parabanks (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Parramatta (NSW) Pty Ltd, Reg. Address, 520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Parramatta South (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne,
VIC, 3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Penrith (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Penrith Nepean (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Perth Barrack St (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 33%),

e Specsavers Perth Terrace (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Plumpton (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Point Cook (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Port Lincoln (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 50% participating interest(2024: 50%),

» Specsavers Port Macquarie (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Port Macquarie West (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne,
VIC, 3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Port Pirie (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 67% participating interest(2024: 67%),

e Specsavers Prahran (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Preston (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 33%),
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« Specsavers Pty Limited *, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207, Australia,
Ordinary A share capital, 100% participating interest(2024: 100%), Support services provider

e Specsavers Queanbeyan (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Randwick (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

o Specsavers Raymond Terrace (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne,
VIC, 3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Redbank (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 50% participating interest(2024: 50%),

« Specsavers Reservoir (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Rhodes (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Richmond (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 30%),

« Specsavers Ringwood (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 30% participating interest(2024: 30%),

« Specsavers Riverton (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Robina (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

* Specsavers Robina West (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Rockdale (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

o Specsavers Rockhampton Allenstown (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port
Melbourne, VIC, 3207, Australia, Ordinary A share capital, 0% participating interest(2024: 25%),

» Specsavers Rockhampton North (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne,
VIC, 3207, Australia, Ordinary A share capital, 0% participating interest(2024: 25%),

» Specsavers Rockingham (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Rosebud (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%), 5
« Specsavers Roselands (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%),

« Specsavers Rosny Park (TAS) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Rouse Hill (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Rowville (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Runaway Bay (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 7%),

« Specsavers Rundle Mall (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),
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» Specsavers Salamander Bay (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

* Specsavers Sale (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

o Specsavers Seaford (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

 Specsavers Sefton Plaza (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Seven Hills (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Shellharbour (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 50% participating interest(2024: 25%),

» Specsavers Shepparton (Vic) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Shepparton Maude St (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne,
VIC, 3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Singleton (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers South Melbourne (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

o Specsavers Spearwood (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Springfield (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Springwood (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

¢ Specsavers St Ives (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 50%),

» Specsavers St Mary's (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Stanhope Gardens (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne,
VIC, 3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

 Specsavers Strathpine (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Subiaco (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Success (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Sunnybank (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Sunshine (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

s Specsavers Swan Hill (VIC) Pty Ltd, Reg. Address,521 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Sydney Central (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 25%),
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« Specsavers Sydney Chifley Square (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port
Melbourne, VIC, 3207, Australia, Ordinary A share capital, 100% participating interest(2024: 25%),

« Specsavers Sylvania (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Taigum (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Taree (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Taylors Lakes (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Tea Tree Plaza (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 25% participating interest(2024: 25%),

« Specsavers The Glen (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Thebarton (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Toombul (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 100% participating interest(2024: 100%),

« Specsavers Toowong (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Toowoomba Grand Central (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port
Melbourne, VIC, 3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Toowoomba Newtown (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne,
VIC, 3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Top Ryde (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Torquay (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Townsville Aitkenvale (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne,
VIC, 3207, Australia, Ordinary A share capital, 33% participating interest(2024: 33%),

« Specsavers Townsville Castletown (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne,
VIC, 3207, Australia, Ordinary A share capital, 50% participating interest(2024: 0%),

« Specsavers Townsville Willows (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne,
VIC, 3207, Australia, Ordinary A share capital, 17% participating interest(2024: 17%),

« Specsavers Traralgon (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Tuggerah (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%),

« Specsavers Tuggeranong (ACT) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Tweed City (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Ulladulla (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 25% participating interest(2024: 0%), :

« Specsavers Victor Harbor (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),
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» Specsavers Victoria Gardens (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Victoria Park (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Victoria Point (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 30%),

 Specsavers Wagga Wagga (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 33% participating interest(2024: 33%),

* Specsavers Wangaratta (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%),

* Specsavers Wanneroo (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

o Specsavers Warilla (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 50% participating interest(2024: 25%),

» Specsavers Warnbro (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Warragul (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Warrawong (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Warriewood (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 33%),

« Specsavers Warringah (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Warrnambool (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Warwick (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 50%),

» Specsavers Warwick (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Waterford (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Waurn Ponds (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Wendouree (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Werribee (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers West Burleigh (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 25% participating interest(2024: 25%),

» Specsavers West Lakes (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Weston Creek (ACT) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Wetherill Park (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 33% participating interest(2024: 33%),
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» Specsavers Wheelers Hill (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Whitford (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 100%),

» Specsavers Whyalla (SA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 67% participating interest(2024: 67%),

e Specsavers Willetton (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

* Specsavers Windsor (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

e Specsavers Winston Hills (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Winthrop (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 50% participating interest(2024: 50%),

e Specsavers Woden (ACT) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

* Specsavers Wodonga (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

 Specsavers Wollongong (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 33% participating interest(2024: 33%),

« Specsavers Wonthaggi (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

 Specsavers Woy Woy (NSW) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Wyndham Village (VIC) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

« Specsavers Wynnum West (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

» Specsavers Yamanto (QLD) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

s Specsavers Yokine (WA) Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%),

s SS Audiology Airport West Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Albany Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Albury Pty Ltd, Reg. Address,C/o Salisbury Accountants, 594 David Street, Albury,
NSW, 2640, Australia, Ordinary A share capital, 50% participating interest(2024: 100%), Audiology
services

¢ SS Audiology Altona North Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Armadale Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Ashfield Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Aspley Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services
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» SS Audiology Australia Fair Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%), Audiology services

» SS Audiology Bacchus Marsh Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

o SS Audiology Bairnsdale Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%), Audiology services

* SS Audiology Baldivis Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Balgowlah Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Ballarat Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Ballina Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

¢ SS Audiology Bankstown Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 83% participating interest(2024: 33%), Audiology services

» SS Audiology Bass Hill Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Batemans Bay Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Bathurst Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Baulkham Hills Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

¢ SS Audiology Beaudesert Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 0%), Audiology services

* SS Audiology Beenleigh Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%), Audiology services

» SS Audiology Bega Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207, Australia,
Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

¢ SS Audiology Belconnen Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

« SS Audiology Belmont Forum Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Belmont Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 50% participating interest(2024: 50%), Audiology services

e SS Audiology Benalla Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 100% participating interest(2024: 100%), Audiology services

» SS Audiology Bendigo Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

 SS Audiology Berri Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207, Australia,
Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

¢ SS Audiology Berwick Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Blackburn North Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services
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e SS Audiology Blacktown Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

« SS Audiology Bondi Eastgate Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

¢ SS Audiology Bonnyrigg Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Box Hill Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

« SS Audiology Bribie Island Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Brighton Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

 SS Audiology Brisbane CBD East Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 50% participating interest(2024: 50%), Audiology services

« SS Audiology Broadmeadows Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%), Audiology services

e SS Audiology Brookside Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Brunswick Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%), Audiology services

e SS Audiology Bunbury Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%), Audiology services

¢ SS Audiology Bundaberg Hinkler Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

* SS Audiology Bundaberg Sugarland Pty Ltd, Reg. Address,Bundaberg Sugarland Shoppingtown Shop
424, 115-119 Takalvan Street, Bundaberg West, QLD, 4670, Australia, Ordinary A share capital, 33%
participating interest(2024: 33%), Audiology services

e SS Audiology Burnie Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Burwood Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

¢ SS Audiology Busselton Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 0%), Audiology services

« SS Audiology Butler Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207, Australia,
Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

¢ SS Audiology Cairns Earlville Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 0%), Audiology services

« SS Audiology Cairns Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207, Australia,
Ordinary A share capital, 33% participating interest(2024: 0%), Audiology services

» SS Audiology Cairns Smithfield Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 33% participating interest(2024: 0%), Audiology services

¢ SS Audiology Camberwell Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

 SS Audiology Campbelifield Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%), Audiology services

 SS Audiology Campbelltown Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services
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o SS Audiology Canberra Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

¢ SS Audiology Cannon Hill Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%), Audiology services

e SS Audiology Cannonvale Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

* SS Audiology Capalaba Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Carindale Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%), Audiology services

» SS Audiology Caroline Springs Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Carousel Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

¢ SS Audiology Casey Central Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

¢ SS Audiology Castle Hill Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

¢ SS Audiology Chadstone Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Charlestown Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

* SS Audiology Chatswood Chase Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

¢ SS Audiology Chatswood Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Cheltenham Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Chermside Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Chirnside Park Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Chullora Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 50% participating interest(2024: 0%), Audiology services

 SS Audiology Clare Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207, Australia,
Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Clarkson Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Cleveland Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Coffs Park Beach Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 50%), Audiology services

» SS Audiology Colac Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207, Australia,
Ordinary A share capital, 100% participating interest(2024: 100%), Audiology services

 SS Audiology Corio Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207, Australia,
Ordinary A share capital, 33% participating interest(2024: 10%), Audiology services
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e SS Audiology Corrimal Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

« SS Audiology Craigieburn Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%), Audiology services

« SS Audiology Cranbourne Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Croydon Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

 SS Audiology Dandenong Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

« SS Audiology Dapto Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207, Australia,
Ordinary A share capital, 33% participating interest(2024: 100%), Audiology services

 SS Audiology Deer Park Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

« SS Audiology Devonport Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

« SS Audiology Doncaster East Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

« SS Audiology Doncaster Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

« SS Audiology Dubbo East Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%), Audiology services

e SS Audiology Dubbo Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 34% participating interest(2024: 100%), Audiology services

« SS Audiology East Maitland Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

« SS Audiology Eastgardens Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

« SS Audiology Eaton Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207, Australia,
Ordinary A share capital, 0% participating interest(2024: 0%), Audiology services

e SS Audiology Echuca Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%), Audiology services :
« SS Audiology Edwardstown Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

« SS Audiology Elanora Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 34% participating interest(2024: 33%), Audiology services

o SS Audiology Elizabeth Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 100%), Audiology services

« SS Audiology Ellenbrook Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

« SS Audiology Elsternwick Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

o SS Audiology Eltham Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 100%), Audiology services

e SS Audiology Emerald Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 50% participating interest(2024: 50%), Audiology services
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e SS Audiology Epping Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Erina Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207, Australia,
Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

¢ SS Audiology Fairfield Gardens Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 0% participating interest(2024: 0%), Audiology services

» SS Audiology Forest Hill Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Forster Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

¢ SS Audiology Fountain Gate East Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

¢ SS Audiology Fountain Gate West Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

¢ SS Audiology Frankston Bayside Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Frankston Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

o SS Audiology Fremantle Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

o SS Audiology Gawler Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Geelong Ryrie Street Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 33% participating interest(2024: 100%), Audiology services
¢ SS Audiology Gladstone Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 50% participating interest(2024: 50%), Audiology services

* SS Audiology Glendale Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Glenorchy Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Golden Grove Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 100%), Audiology services

s SS Audiology Goulburn Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 100% participating interest(2024: 100%), Audiology services

o SS Audiology Grafton Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 50%), Audiology services

» SS Audiology Greensborough Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

* SS Audiology Griffith Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

¢ SS Audiology Gympie Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 100%), Audiology services

¢ SS Audiology Halls Head Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 50% participating interest(2024: 100%), Audiology services

« SS Audiology Harrisdale Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services
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e SS Audiology Heidelberg Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 100% participating interest(2024: 100%), Audiology services

¢ SS Audiology Hervey Bay Central Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

¢ SS Audiology Hervey Bay Pialba Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Highpoint Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%), Audiology services

o SS Audiology Hobart Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

¢ SS Audiology Hollywood Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Hornsby Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%), Audiology services

* SS Audiology Hurstville Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Ingle Farm Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Innaloo Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Ipswich Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

 SS Audiology Joondalup Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

¢ SS Audiology Kalamunda Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%}, Audiology services

» SS Audiology Kangaroo Flat Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Karingal Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

¢ SS Audiology Karrinyup Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

¢ SS Audiology Kawana Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Keilor Downs Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

* SS Audiology Keysborough Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 34% participating interest(2024: 34%), Audiology services

¢ SS Audiology Kippa Ring Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

« SS Audiology Knox Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207, Australia,
Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

¢ SS Audiology Kotara Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

* SS Audiology Kwinana Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 100% participating interest(2024: 33%), Audiology services
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» SS Audiology Lake Haven Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Launceston Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Lavington Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 50% participating interest(2024: 100%), Audiology services

» SS Audiology Leichhardt Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 100%), Audiology services

* SS Audiology Leopold Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 100%), Audiclogy services

* SS Audiology Lidcombe Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Lilydale Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Lismore Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Livingston Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Loganholme Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%), Audiology services

e SS Audiology Lutwyche Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

¢ SS Audiology Macarthur Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Mackay Canelands Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

* SS Audiology Maddington Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS. Audiology Madeley Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

¢ SS Audiology Malvern Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Mandurah Forum Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 50% participating interest(2024: 100%), Audiology services
» SS Audiology Marion Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

« SS Audiology Maroochydore Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Maroubra Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

* SS Audiology Melton Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Menai Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207, Australia,
Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

¢ SS Audiology Merrylands Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services
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« SS Audiology Midland Gate Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%), Audiology services

e SS Audiology Midland Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%), Audiology services

e SS Audiology Mildura Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 100%), Audiology services

¢ SS Audiology Mill Park Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Miranda Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

« SS Audiology Mirrabooka Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Mitcham Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

« SS Audiology Moonee Ponds Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%), Audiology services

« SS Audiology Morayfield Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

« SS Audiology Morisset Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Morley Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

 SS Audiology Mornington Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

« SS Audiology Morphett Vale Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Morwell Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 0%), Audiology services

 SS Audiology Mt Barker Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%), Audiology services

e SS Audiology Mt Druitt Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%), Audiology services

« SS Audiology Mt Gambier Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

« SS Audiology Mt Hutton Pty Ltd, Reg. Address,Shop 32, Lake Macquarie Fair, 46 Wilsons Road, Mt
Hutton, NSW, 2290, Australia, Ordinary A share capital, 33% participating interest(2024: 33%),
Audiology services

« SS Audiology Mt Ommaney Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Mulgrave Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

« SS Audiology Munno Para Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

« SS Audiology Murray Bridge Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 17% participating interest(2024: 0%), Audiology services

o SS Audiology Nambour Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services
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» SS Audiology Narellan Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Nerang Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%), Audiology services

» SS Audiology Neutral Bay Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Newcastle Marketown Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Noarlunga Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Noosa Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207, Australia,
Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology North Lakes Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

¢ SS Audiology North Rocks Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology North Ryde Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

¢ SS Audiology Northcote Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Norwood Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Nowra Central Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 100% participating interest(2024: 33%), Audiology services

e SS Audiology Nowra Stockland Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 100% participating interest(2024: 33%), Audiology services
e SS Audiology Nuriootpa Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Oakleigh Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Orange Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Pakenham Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Palmerston Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Parabanks Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

¢ SS Audiology Parramatta South Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Penrith Nepean Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

* SS Audiology Penrith Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Plumpton Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services
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« SS Audiology Point Cook Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 50% participating interest(2024: 50%), Audiology services

« SS Audiology Port Lincoln Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%), Audiology services

« SS Audiology Port Macquarie Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 0% participating interest(2024: 0%), Audiology services

« SS Audiology Port Pirie Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Prahran Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Preston Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

« SS Audiology Queanbeyan Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

« SS Audiology Raymond Terrace Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC,
3207, Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Redbank Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 0%), Audiology services

¢ SS Audiology Reservoir Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 0%), Audiology services

e SS Audiology Rhodes Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

» SS Audiology Richmond Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 100%), Audiology services

« SS Audiology Ringwood Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

o SS Audiology Riverton Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

e SS Audiology Robina Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 0%), Audiology services

e SS Audiology Rockdale Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

« SS Audiology Rockhampton Allenstown Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne,
VIC, 3207, Australia, Ordinary A share capital, 50% participating interest(2024: 50%), Audiology
services

* SS Audiology Rockhampton Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 50% participating interest(2024: 50%), Audiology services

« SS Audiology Rockingham Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 100% participating interest(2024: 33%), Audiology services

e SS Audiology Rosebud Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

« SS Audiology Roselands Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 83% participating interest(2024: 33%), Audiology services

 SS Audiology Rosny Park Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services

« SS Audiology Rouse Hill Pty Ltd, Reg. Address,520 Graham Street, Port Melbourne, VIC, 3207,
Australia, Ordinary A share capital, 33% participating interest(2024: 33%), Audiology services
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