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TRIAGE CENTRAL LIMITED (REGISTERED NUMBER: SC186908)

BALANCE SHEET
31 MARCH 2022

31/3/22 31/3/21
Notes £ £ £ £
FIXED ASSETS
Intangible asscts 4 8,139 4,069
Tangible assets 5 329414 77,107
337,553 81,176

CURRENT ASSETS
Debtors b 2,191,146 2,622,499
Cash at bank and in hand 1,296,312 517,185

3,487458 3,139,684
CREDITORS
Amounts falling due within one year 7 2,243,781 1,531,804
NET CURRENT ASSETS 1,243,677 1,607,880
TOTAL ASSETS LESS CURRENT
LIABILITTES 1,581,230 1,689,056
PROVISIONS FOR LIABILITIES 9 43,266 -
NET ASSETS 1,537,964 1,689,056
CAPITAL AND RESERVES
Called up share capital 20,000 20,000
Retained earnings 1,517,964 1,669,056
SHAREHOLDERS' FUNDS 1,537,964 1,689,056

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companics regime.

In accordance with Section 444 of the Companies Act 2006, the Statement of Income and Retained Earnings has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 19 December 2022 and were signed on
its behalf by:

Paul Anthony de Pellette - Director

The notes form part of these financial statements
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TRIAGE CENTRAL LIMITED (REGISTERED NUMBER: SC186908)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

STATUTORY INFORMATION

Triage Central Limited, is a private company, limited by shares, registered in Scotland. The company's registered number is
SC186908 and registered office address is Earlsgate House, 35 St Ninlans Road, Stirling, FK8 2HE.

The nature of the company's operations and its principal activities was that of the provision of employability, skills and
education programmes across Scotland and England

ACCOUNTING POLICTES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporring Standard applicable in the UK and Republic of Ireland” including the provisions of Section LA "Small Entities"
and the Companics Act 2006. The financial statements have been prepared under the historical cost convention.

The financial statements are prepared in sterling, which is the functional currency of the Company. Monetary amounts in
these financial statements are rounded to the nearest £.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the Company has adequate
resources to continue in operational existence for the foreseeable future. Thus the directors continue to adopt the going
concern basis of accounting in preparing the financial statements.

Critical accounting judgements and key sources of estimation uncertainty
In preparing these financial statements, the directors have made the following judgements:

Tangible fixed assets are depreciated over their useful lives taking into account residual values, where appropriate, The actual
lives of the assets and residual values are assessed annually and may vary depending on a number of factors. In re-assessing
asset lives, factors such as technological innovation, product life cycles and maintenance programmes are taken into account.
Residual value assessments consider issues such as future market conditions, the remaining life of the asset and projected
disposal values.

Assets are considered for indications of impairment. I required an impairment review will be carried out and a decision made
on possible impairment. Factors taken into consideration in reaching such a decision include the economic viability and
expected future financial performance of the asset and where it is a component of a larger cash-generating unit, the viability
and expected future performance of that unit.

Bad debts are provided for where objective evidence of the need for a provision exists.
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TRIAGE CENTRAL LIMITED (REGISTERED NUMBER: SC186908)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2022

ACCOUNTING POLICIES - continued

Turnover

Revenue is recognised to the extent that it is probable that the economic benefits will tlow to the Company and the revenue
can be reliably measured. Consideration is given to the point at which the company is entitled to receive the income,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before revenue is
recognised:

Revenue from the provision of services is recognised in the period in which the services are provided when all of the
following conditions are satistied:

- the amount of revenue can be measured reliably;
- it is probable that the Company will receive the consideration due;
- the costs incurred can be measured reliably.

Intangible assets
Intangible assets are initially mezsured at cost. After initial recognition, intangible assets are measured at cost less any
accumulated amortisation and any accumulated impairment losses.

Computer software is being amortised evenly over its estimated useful life of three vears.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Plant and machinery - 33% on cost
Fixtures and fittings - 33% on cost
Motor vehicles - 33% on cost
Computer equipment - 33% on cost

Assets that have an indefinite life are not subject to amortisation and are tested annually for impairment. Assets subject to
amortisation are reviewed for impairment whenever events or changes in circumstances indicate that the carrying amount
may not be recoverable. An impairment loss 1s recognised for the amount by which the asset's carrying amount exceeds its
recoverable amount. The recoverable amount i3 the higher of an asset's fair value less disposal costs, and value in use.
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TRIAGE CENTRAL LIMITED (REGISTERED NUMBER: SC186908)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2022

ACCOUNTING POLICIES - continued

Financial instruments

The Company has clected to apply the provisions of Scction 11 'Basic Financial Instruments' and Section 12 ' Other Financial
Instruments Tssues' of FRS 102 to all of its financial instruments. Financial instruments are recognised in the Company's
balance sheet when the Company becomes party to the contractual provisions of the instrument. Financial assets and
liabilities are offset, with the net amounts presented in the financial statements, when there is a legally enforceable right to set
off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle the liability
simultancously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transactions costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at
a market rate of interest, Financial assets classified as receivable within one year are not amortised.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are settled, or
when the Company transfers the financial asset and substantially all the risks and rewards of ownership to another entity, or if
some significant risks and rewards of ownership are retained but control of the asset has transferred to another party that is
able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of
its liakilities.

Basic financial liabilities

Basic financial liabilities, including creditors, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments discounted at a
market rate of interest. Financial liabilities classified as payable within one year are not amortised.
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TRIAGE CENTRAL LIMITED (REGISTERED NUMBER: SC186908)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2022

ACCOUNTING POLICIES - continued

Taxation

Current tax is recognised for the amount of income tax payable in respect of the taxable profit for the current or past reporting
periods using the tax rates and laws that have been enacted or substantively enacted by the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date, except as otherwise indicated.

Deferred tax assets are only recognised to the extenr that it is probable that they will be recovered against the reversal of
deferred tax liabilitics or other future taxable profits.

If and when all conditions for retaining tax allowances for the cost of a fixed asset have been met, the deferred tax is
reversed.

Deferred tax is calculated using the tax rates and laws that have been enacted or substantively cnacted by the reporting date
that are expected to apply to the reversal of the timing difference,

With the exception of changes arising on the initial recognition of a business combination, the tax expense (income) is
presented either in profit or loss, other comprehensive income or equity depending on the transaction that resulted in the tax
expense (lncome).

Deferred tax liabilities are presented within provisions for liabilities and deferred tax assets within debtors.

Deferred tax assets and deferred tax liabilities are offset only if the deferred tax assets and deferred tax liabilities relate to
income taxes levied by the same taxation authority on either the same taxable entity or different taxable entities which intend
either to settle current tax liabilities and assets on a net basis, or to realise the assets and settle the liabilities simultaneously.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme and the pension charge represents the amounts payable by the
company to the fund in respect of the year. The assets of the scheme are held separately from those of the company in an
independently administered scheme.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks and other
short-term liquid investments with original maturities of three months or less.
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TRIAGE CENTRAL LIMITED (REGISTERED NUMBER: SC186908)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2022

ACCOUNTING POLICIES - continued

Impairment of assets
Assets, other than those measured at fair value, arc assessed for indicators of impairment at cach balance sheet date. If there
is objective evidence of impairment, an impairment loss is recognised in profit or loss as described below,

Non-financial assets

An asset 13 impaired where there is objective evidence that, as a result of one or more events that occurred after initial
recognition, the estimated recoverable value of the asset has been reduced. The recoverable amount of an asset is the higher
of its fair value less costs to sell and its value in use.

Where indicators exist for a decrease in impairment loss, the prior impairment loss is tested to determine reversal. An
impairment loss is reversed on an individual impaired asset to the extent that the revised recoverable value does not lead to a
revised carrying amount higher than the carrying value had no impairment been recognised.

Financial assets

For financial assets carried at amortised cost, the amount of impairment is the difference between the asset's carrying amount
and the present value of estimated future cash flows, discounted at the financial asset's original effective interest rate.

For financial assets carried at cost less impairment, the impairment loss is the difference between the asset's carrying amount
and the best estimate of the amount that would be received for the asset if it were to be sold at the reporting date.

Where indicators exist for a decrease in impairment loss, and the decrease can be related objectively to an event occurring
after the impairment was recognised, the prier impairment loss is tested to determine reversal.

An impairment loss is reversed on an individual impaired financial asset to the extent that the revised recoverable value does
not lead to a revised carrying amount higher than the carrying value had no impairment been recognised.

EMPLOYEES AND DIRECTORS

The average number of emplovees during the year was 155 (2021 - 108).
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TRIAGE CENTRAL LIMITED (REGISTERED NUMBER: SC186908)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2022

INTANGIBLE FIXED ASSETS

COST

At 1 Apnil 2021
Additions

At 31 March 2022
AMORTISATION
At 1 April 2021
Charge for year

At 31 March 2022
NET BOOK VALUE
At 31 March 2022
At 31 March 2021

TANGIBLE FIXED ASSETS

COST

At | April 2021
Additions

Disposals

At 3] March 2022
DEPRECIATION
At | April 2021
Charge for year
Eliminated on disposal
Ar 31 March 2022
NET BOOK VALUE
At 31 March 2022

At 31 March 2021

Other
intangible
asscty
£
46,840
7,257
54,097
42,771
3,187
45,958
8,139
4,069
Fixtures
Plant and and Motor Computer
machinery fittings vehicles equipment Totals
£ £ £ £ £
20,273 1,180,397 163,656 913,846 2,278,172
- 34,445 24,497 291,995 350,937
- - (53,273) - (53,273)
20,273 1,214,842 134,880 1,205,841 2,575,836
20,098 1,172,488 163,656 844,823 2,201,065
175 14,815 494 83,146 98,630
- - (53.273) - (83,273)
20,273 1,187,303 119,877 927,969 2,246,422
- 27,539 24,003 277,872 329,414
175 7.909 - 69,023 77,107
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TRIAGE CENTRAL LIMITED (REGISTERED NUMBER: SC186908)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2022

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

Amounts owed by group undertakings
Amounts owed by associates

Other debtors

Prepayments and accrued income

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Amounts owed to group undertakings
Corporation tax

Social security and other taxes

Valuc added tax

Other creditors

Directors' current accounts

Accrued expenses

LEASING AGREEMENTS

Minimum lease payments under non-cancellable operating leases fall due as follows:

Within one year
Between one and five years

PROVISIONS FOR LIABILITIES

Deferred tax

Originating and reversal of
timing differences
Balance at 31 March 2022
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31/3/22 31/3/21

£ £
551,896 350,138
1,194,882 2,057,387
30,231 22,238
13418 83,399
400,719 109,337
2.191,146 2,622,499

317322 3173721

£ £
211,953 161,552
46,807 59,252
284 -
192,144 84,422
346,546 221,560
903,306 381,152
; 1,143
542,741 622,723
2,243,781 1,531,804

317322 31/3721

£ £
240,091 182,634
60,638 113,966
300,729 296,600

31/3/22 31/3/21

£ £
43,266 -

Deferred
tax

£
43,266
43,266
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TRIAGE CENTRAL LIMITED (REGISTERED NUMBER: SC186908)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2022

PROVISIONS FOR LIABILITIES - continued
Deferred taxation provided for in the financial statements is set out below:
2022 2021
Accelerated capital allowances 46,533 -
Other timing differences (3,269} -
43,266 -
DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006

The Report of the Auditors was ungualified.

Kirsty Mackie BAcc CA (Senior Statutory Auditor)
for and on behalf of Milne Craig

RELATED PARTY DISCLOSURES

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland’, not to disclose related party transactions with wholly
owned subsidiaries within the group.

During the year, total dividends of £286,000 were paid to the directors .

ULTIMATE CONTROLLING PARTY

The ultimate controlling party as a result of their sharcholding in Dynamus Group Ltd is the Kaledon Trust.
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