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‘THE'AIR' AMBULANCE SERVICE TRADING LIMITED

DIRECTORS“REPORT
'FOR THE YEAR ENDED'31 DECEMBER 2021,

The dlrectors _present their répart and the’ financial statéments, for the year. énided 31iDecember 2021.

Directors’ responsibilities statement

The:directors are responsnble for preparing: the dlrectors"report and the financial statements in ‘accordance’ W|th'
appllcable law and. regulations.

Company’law requires the dlrectors to prepare f nancual staterﬁéﬁté for each t' nancual ye'ar Under that’ lawithe
durectors have elécted to pre i ]
Accountmg Stai dards ( ' ; j Einanci

‘Standard 102+The: Fmancnal Reportlng Standard appllcable in’ the UK and Republlc of lreland'—JUnder companyl
law the dlrectors must not -approve the'fi nanclal statements unless they are satisfied that’ they‘glve atrue.and falr

view of the state of affairs of the cornpany and of the proﬁt or, Ioss ‘of the' company f for that period.-

in é?”elbfé?jfté’thfe’§§ financial statements; the directors’are fequired to:

cons:stently
fmake judgments’and accounting estimates that are reasonable and prident,

. prepare the fir nancual statements on:the going ‘concern bas:s unless itis'! mapproprlate to presume that the

«company wnll contmue in busnness

The dlrectors are: respons:ble for keepmg adequate accou_n_tlng records that ‘are suft“ c:ent to show and ‘explain
the companys transactlons and dlsclose wnth reaggnable accuracy’ ‘at any tlme the t” nancual posmon of ‘the:
company and to enable them to ensure that the financial' statements comply with the Compames Act 2006. They
are also résponsible for Safeguarding the asséts: of the company and.hence for:taking, ‘reasonable steps for.the:

preventlon and détection of fraud and other. nrregularmes

Directors

The directors who.served during the year were:;

Mr C'Faircliffé (resigneéd‘17 May 2022)
Mr P.Wilson (res:gned 3'February 2021).
MrsR  Hunt (appomted 13 May 2021)
Mr ) Wllllams (resigned 17 May. 2022)

. Mr N Bandtock

MrsE Peake
Mr K'Tailor
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INDEPENDENT AUDITOR'S'REPORT TO THE MEMBERS O

iUse of our report

;East: Mldlands Alrport
‘Castle Donlngton

DE74 .2SA

\Date::7 'September 2022

P

'THE'AIR AMBULANCE SERVICE TRADING' LIMITED:

THE AIRAMBULANCE SERVIGE TRADING
!LIMITED (CONTINUED)
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2024, 2020;

9,082,455  7:410;535
[p23499) (650430)

‘Operating profit

{Profit aftertax

1787,848, 4

iGift aid payiment | (804,071)  (1,459;737)
298,482

Retined 8amings st s sid of the:year T 1482257

2
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lotés ‘on pages 9:to:17-form part'of these finarcial staterfientst,
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Fixed assets|

‘Tangible assets

‘Current assets:
Stocks!

‘Creditors > amonts falllng due Within 6He!

‘year'

‘Net current assetsi(liabilities)

Total assets Iess current Ilabilitie‘s 13527_57

‘Nét assets

‘Capital and reserves
Called up share’ ‘capital
Profit and loss aseount

'THE'AIR AMBUL-ANCE SERVICE TRADlNG LIMITED
lREGISTERED NUMBER: 069871 61

IBALANCE SHEET
AS’ AT 31 DECEMBER 202¢

12021 2020/

iNote £, £!

8 1860,445,

Ti612/130.

313,019
498,770
498 480

'1;:ﬁ 9;26.5

10, (1,846527) (1,623:417);

_ B )

1298,982

" 1as2757 1298,982
11 500 500
4,482,257 (298482

1,482,757 298,982

Thenotes on'pages:8 t6 17 Torm partof thess financial Statements
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THE’AIR‘/AMBULANCE SERVICE: TRADING:LIMITED

NOTES TO:THE FINANCIAL'STATEMENTS,
FOR THE'YEAR ENDED 31 DECEMBER 2021

SR B R Lol
«Gengral information’

The All’ Ambulance Ser\_nce Tradmg Limited (the company) i$ a limited: hablhty company rncorporated and
‘domlc e‘lUmtequlngdom The address of! rts‘ reglstered rofﬂce IS‘ShOWﬂ on the company
lnformatlon page

‘The'financial ‘statements:are prepared in Stertmg (£),:(Which'is the'functional currency ‘of the Company):
‘The. i nancra| statements are for.a penod of. one year ‘énded 31 December, 2021 (2020 one year. ended 31
December 2020)

+Accounting policies'

' _i'j

2.2

Basis of preparation of financial statements’

The fi nanclallstatements have. been prepared under the historical:cost conventron unless otherwise:
specified within these: accountmg polrcres and in:accordance with Section 1A of Financial. Repomng
Standard’102, the' Fmancual Reportmg Staridard applrcable in'the UK-and the Republic of.Ireland and
the: Companles Act 2006.,

cntlcal accountlng estlmates It falso reqmres management to%exercrse,judgment fin ’applylng the:
company‘s accounting polrcnes

The following principal accounting policies have been applied:

Going ‘concern

(At the balance sheet date the company had a srgmﬁcant cash balance: Atthe trme of signing these-

accounts the dlrectors have consndered the effect ‘of the Coronavxrus on the .going concern ‘position;
and oonsrder that the company \ wrll contmue to trade for a penod of at least 12 months from the date-
of signing these ‘accounts..

‘The financial forecasts prepared by the directors show that the company will be abie'to operate within.
‘the'facilities ‘availableé to it.,

On that basis,-the directors have prepared these financiai statements on a going concern basis.,
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‘THE'AIR AMBULANCE SERVICE TRADING LIMITED
‘NOTES TO iTHE FlNANCIAL"$TATEMENTS;
FOR THE YEAR ENDED 31 DECEMBER 2021
2! [Accounting policies'(¢ontinued)
'2.3' Turnover,

Turnover is: recogmsed to?the extent that it is probable that the :economic benefi ts will flow: to thel
company and the ‘turnover can be relrably measured.  Turnover is measured astthe ‘fair vaiue of . the1
considération réceived or réceivable, excltiding. dlsoounts,;rebates Value added tax and other salés.
taxes. The’ followmg criteria’ must "also be met before timover is’ ‘Tecognised:
Sale of goods

Tumover from the sale of goodsis recognised when'all of the following conditions-are satisfied:
Athe company, has transféired the significant risks and rewards of owriership to the buyer;,

%

e ithe:icompany: ‘retains neither: continuing managerial, mvolvement to the degree usually
:associated with’ ownershlp nor effectwe control over the goods sold

¢,  the amount’of timover can be measured reliably;

e litis probable that the company will receive the consideration due under the transaction; and

¢ the costs incurmed of to be incurted inTfespect of the trahsaction can be measured Teliably.
Donated goods:

‘The tumover from donated goods has Been recognised from the point of sale in the accounts due to
‘the' lmpractlcal nature of ascertarnmg a fair value at the: tlme they are donated. Th|s treatment is'in
line with the Charities SORP (FRS 102) and not FRS™02; therefore. since: e the fi nanclal statements
:are consolidated in liné with the Charities SORP:(FRS: 102) ‘the exemption not to value at the point of

donatlon has been taken
2.4 Operating leases

:Rentals ‘paid under. operating leases are ‘charged:to profit or loss on a. ;straight line basis ‘over the
ilease term:

2.5, 'Government grants
‘Grants. of a revenue nature are’ recogmsed in the statement; of jincome:and retained’ eamings:in thé
.same penod as the related expendlture«
2.6 'Pensions:
‘Definied contribition pension plan
The: compary operate" a deﬁned ‘contribution plan for its employees :A definéd contribution plan‘is a

‘pension iplan ; under :which ;the }company |pays fixed' contributions into a:séparaté entity: 'Once’ the
.contributions have been pard the’ company\has no further payment obllgatlons

T_he contribitions are recogmsed as’ an expense in profit: ‘or loss when they fall due: Amounts not pald .
€6'shown il BCCr als‘a aliability'in the balance:sheet. The assets:of the: plan are held separately
from the‘company in mdependently administéred funds.

Page 10,
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‘THE'AIR AMBULANCE SERVICE TRADING LIMITED

NOTES TO THE FINANCIAL”STATEMENTS‘
FOR.THE YEAR ENDED 31 DECEMBER 2021

Accounting p'c;l‘icies"(conti_nueaf

:2.11 Financial instruments (continued)

Financial assets that are measured at cost.and.amortiséd cost:are asséssed -at'the:end;of each;

reportlng ) period.for objective ‘evidence of. rmpalrment If objecttve evidence of, rmparmtent is found, an.

|mpa|rment loss’is recogmsed in'the statément of incomeé and retained eamrngs

For: f nancral ‘assets’ measured ats cost less’ rmparrment the |mpa|rment loss is measured ‘as ‘the;
drﬁerence between an asset's carrylng amount and best’ estrmate of the: recoverable amount whrch i
an approxrmatlon of the amount’ that the company, would recetve for the asset ifit were' to' be sold at

the'balance sheet date.

Financial a8sets and liabilitiés are Gffsét afid the hét amount fepoited.:in’the balance. shieét when;
there is an enforceable right to set off the recognised amotints and there is an’intention to séttle on'a!
net basis or to realise the asset and settle the |rabllrty srmuttaneously

2.12Gift aid' payment to parent charity

The company pays all its taxable proﬁts for the:  reporting penod toits parent chanty under the gift aid:
‘scheme, These: grﬂ aid payments ‘are recognised:a as distributions to owners in equrty ‘within retainéd;
earnings.

At the reportrng date there was no; Iegal oblrgatlon in place for‘the :company’to’ make this grft ald
payment “although prior, to the reportmg date the board had mdrcated ‘its intention'to'pay the taxable
profits to the parent chanty in respect of the reportmg date |

{Theré is no tax charge in the year.due to the exception under paragraph 29.14A"of FRS 102. Relief is.
allowed as'the gift aid; payment will be made by the company to.the parént charity within 9 months of
the year end.,

2021 2020’
e g
Net rents receivable 6,250 6,250
-Government grants receivable 1,545,604 1';'5'83;55&
Insurance claims receivable 100,000
iOther grants receivable; . 50,000

’1 651 854 i 1,643,088

oy B =

’Scheme

i }s_a_g'ef’ 12.
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THEAIR AMBULANGE SERVICE TRADING LIMITED

i5;  IAuditors remiineration

ompany'siauditor for, theyaudit of thercompany's:annualfinancialistaternénts totalled:

6. 'EMployees

(e founy
LS -4
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'THE'AIR AMBULANCE 'SERVICE. TRADING LIMITED

NOTES TO, THE FINANCIAL STATEMENTS‘
FORTHE YEAR ENDED 31 DECEMBER 2021

Taxation
2021 2020
£ TE
Total current tax; Tt T T

Factors aﬁécﬁng iax;cﬁafgéffbr Atmhej:ye[}ai-

The tax assessed for the year is'lower.than (2020 Iower*than) the standard rate of ‘corporation’ tax in the

UK of "19% (2020 = 19%) The dlfferences are explained below

2021 2020’
£ . £
Profit on ordinary attivities before tax 1787,848° 405,775
Proﬁt on ordmary activities multiplied by;standard rate of corporation:tax.in L e
the UK of 19% (2020 19%) 339,691 77,097,
Effects of:,
Expenses not:deductible for tax purposes; other than goodwill:a amortisation o
and impairment 5,625 1,616
Depreciation in excess of capital allowances (16,155) 11,694
.Amounts charged directly.to STRGL:or otherwise transferred, (114.773)
Other permanent differences , (296,445) -
Remeasurement of deferred tax for changes in tax rates - 12297 13,220
Movemerit in déferred tax not recognised L (45013 :21)146
Total tax charge for the year. .-

Page'i4.
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‘THE’AIR- AMBULANCE SERVICE TRADING LIMITED

'NOTESTO-THE FINANCIALISTATEMENTS)
FOR THE YEAR ENDED 31 DECEMBER 2021

Tangible fixed'asséts

Cost or.valuation:
At1 Yanuary'2021
Additions
Disposals

At'31' Décémber 2021
Depreciation

At 1 January 2021

Charge for the year.on owned
assets

Disposals

At 31 December 2021
Nét book valiie
At 31 December 2021

At 31, December 2020

ILORG-tETiH
leaséhold
property
!

7,220

o

(7:220)

Motor
vehicies:
£

12,250

{(12:250)

Fixtures,
fittings and
 foffice
equipment
B! 2

11,920,796
461,682,
(504,431)

‘equipment;
£

63,528
88,831
(45,644)

Totdl
2

2,003,794
550,513
(569,545)

1,878,047

106,715

1,984,762

12,250

(12,250)

1,321,580,

288,634
(504,431)

150,614

13/564
(45,644)

1,391,664

302,198
(569,545)

= = 105,783 18,534 1124317
- 772,264 88,181 860,445
= ] = — 3 = = = .
- w 599,216 12,914 612,130
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THE AIR AMBULANCE SERVICE TRADING LIMITED

NOTES TOTHE FINANCIAL'STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

9: jDebtors:
2021; 2020
i3 £
"Trade debtors’ 74,436 183,696
iOther debtors 174,352 189,727
{Prepayments and accrued income: _ 373248 (225347

6221036 (498,770

10. (Creditors:’Amounts fallingdue within one year.

2021- 12020

£ £

‘Trade creditors 396,418 151,640,
‘Amounts ‘owed to group undertakings 581,297 876,102
J‘Other taxatlon and somal secunty 193,020 ;74,160
"Other.creditors. 481 1422
Accruals and deferted incorre 775311 521,003

1,846,527 1,623.417

11., ‘Share capital

12021 2020
£ [t 4

‘Allotted; called up ‘and fully paid
500 (2020 500) Orduna'fy‘ sharées of £1ieach 4 500 15001

12. Pension commitments
Dunng ithe: year the company operated al def' ned contnbutlons penston arrangement The‘pensmn

‘Page’16]
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“THE'AIR AMBULANCE SERVICE TRADING LIMITED;

‘NOTES TO, THE FINANCIAL’STATEMENTS‘
FOR THE' YEAR ENDED 31 DECEMBER 2021

‘Commitments,under,operating léasés

,Atz31 December 2021 the company had fi future minimum lease. payments:due under non:=cancellablé;

operating leases for each of the following periods: ‘
2021 2020,

g &
1j367,288' 1,384,785
Later than 1 i3209,900° 3,101,068
Later than 5 years 1242841 1,081,546
5820029 5,547,399

Related party transactions

As the company | is‘a'wholly owned subsudlary of a Company whose consohdated accounts include the:
results of the subs:dlary and ‘are’ publlcly avallable the Company has; taken advantage of the FRS102
Sectlon 33 1A exemption from dlsclosmg transactlons w:th group undertakmgs

Ultimate parent undertaking and controlling'party:

The Company was’ under the control fof The All’ Ambulance Service, ia chanty reglstered in' England and.
Wales throughout the 'year. The: resutts of the Company are: consohdated into: the’ Charity’s i nancnall
statements .'A'copy.of these accounts: can’ ‘be obtained from the Charity ¢ Commnss;on or,from Companies’
House
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